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June — Examination 2022

M.Com. (Previous) Examination

Financial and Company Accountancy
Paper : MCOM-03

Time : 1% Hours | [ Maximum Marks : 70

Note .— The question paper is divided into two Sections
A and B. Write answers as per the given
instructions.
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Section-A 4x3'%h=14
(Very Short Answer Type Questions)

Note .— Answer any four questions. As per the nature of
the question delimit your answer in one word, one
sentence or maximum up to 30 words. Each

question carries 3% marks.

MCOM=-03/7 (1) T-535 Turn Over

QUE—3
(afa &g ST )

ot .- fo=l 9) wvdl & S SfSUl MY YN I HI

(i)

(iii)

(iv)

(v)

(vi)

YITER U VS, Uk o A1 Sifuekan 30 visal A
JREifa ST T 99T 3% 37 a1 R

Define Accounting.

TR 1 R HifT |

Explain Accounting Cycle.
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State the nature of Financial Statements.
foaxitar faeror-=t &1 9fd &1 GHemsu |
What means of Equity Shares ?
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What is the meaning of Redemption of

Preference Shares ?
TEifRR e & T ¥ F aed § 7
What do you understand by Debentures ?
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(vil) What do you mean by Managerial

Remuneration ?

Jeehd TR & et 1 Iy § 2
(viii) Define about Amalgamation.
T & faog § guemsu |
Section-B 4x14=56
(Short Answer Type Questions)
Note -— Answer any four questions. Each answer should not
exceed 200 words. Each question carries 14 marks.
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2. What do you mean by Accounting Principles ?
Explain the nature and importance of Accounting
Principles.
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. What is Balance Sheet ? Illustrate with imagine

figures in the format of Balance Sheet.
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. What are the differences between Equity and

Preference Shares ? Explain the different types of
Preference Shares.
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. What is Capital Redemption Reserve Account ?

How and why is it created ? For what purpose can
it be utilised ? How will you show it in the Balance
Sheet ?
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6. Write short notes on the following :

(i) Final Dividend

(i1)) Unrealised Profit

(ii1) Interest on Capital

(1v) Tax on Dividend
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How debentures are issued ? Explain with suitable

examples.
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The classification of interest on advances of a

commercial bank is as following :
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(5)

(Amount in Rs. Lacs)
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Interest Interest Interest Interest
earned received | earned on |received on
Particulars on on non- non-
Performing | Performing | Performing | Performing
Assets Assets Assets Assets
(a) Bills purchased
and discounted 350 250 50 350
(b) Cash credit and
overdraft 450 300 40 300
(c) Term Loan 1800 1200 70 450

Calculate the Interest to credit in Profit and Loss

Account.
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Write short notes on the following :

(1) Valuation of Balance Sheet

(i1)) Division of Surplus
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