. Derive demand curve from the law of Equi-
marginal utility.

- ST & fEm | H 9% &t ot
HIfSTT |

. What is the law of variable proportions ? How
does this apply ?

TRERRE SR o1 e F § 2 a8 Y AR B ?

. Describe the three conditions of returns to scale

with the help of Iso-Quant curves.

T Thi ® Wl ¥ YAM % 9fawa & e
TYMST hT IV HITST |

. Describe the relationship between average cost and
marginal cost with the help of diagrams.

XErtesl w1 werd 9 SfEd A a9 GiE g |
T S a7l G5 BT 09 hiToIT |

. With the help of diagrams explain the conditions
of short-run equilibrium of a firm under perfect
competition.

i gfelifitar & ofia ®H & STcUeRIel dqad i
NS T T@tesl 1 eI o FHeRC |

. Explain the modern theory of rent. How is it
different from Ricardo’s theory of rent ?

T & MY fagm & e &g | g8 et
% @ fagr @ 79 yeR fm ¥ 2

. Explain the uncertainty principle of profit.

Y & AHREad & fagr &1 guiE Fwifsm)
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Note .— The question paper is divided into two Sections
A and B. Write answers as per the given
instructions.

et - = - e’ SR ‘e < el | fawfea §1 g
TUE & FRYMGER yedl & W AT

Section—-A 4%x3'%,=14
(Very Short Answer Type Questions)

Note .— Answer any four questions. As per the nature of
the question delimit your answer in one word, one
sentence or maximum up to 30 words. Each
question carries 3%z marks.
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G ug—37
(afa &g 3T Uv)
fFsl w® v & S AW s et SW oW

TAHAR T I, T a9 a1 Afusdhad 30 =g |
qRETa IS | T 999 3% 37 @ ¥

1. Attempt the following questions :
frefafed g & W 9T ¢

(1)

(ii)

(iii)

(iv)

EC-01/4 (2)

Explain the difference between micro-
economics and macro-economics.

e SIS qoT FAME A & HE SRR
T HIT |

Explain the central problems of an economy.
T AT Tt BT THEST hl T FHISC |
With the help of diagrams, describe the
relationship between total utility and marginal
utility.

el *1 WEEdl § ko ST qen S
ST | 9 S ol T R 90 hifTg |

Explain the three theorems established by the
total expenditure method of measuring
elasticity of demand.

T T & w1 A H e g fafy g wenfua
T THT B GHART

T-304

(v) Give a brief introduction to the Cobb-
Douglas function.

HIT-STAH Held k1 Tiera =g S|

(vi) What is goods differentiation ?
a5 A 1 § 2

(vii) Explain the meaning of quasi rent.

MY T & 31 ] TIE hifoId |

(viii) Name the major classical welfare economists.

TIE WA FHeAvER! SR & 79 sy |

Section-B 4x14=56

(Short Answer Type Questions)

Note .— Answer any four questions. Each answer should not

exceed 200 words. Each question carries 14 marks.
gug—d
(g 3T q99)

T - fr=l =T 9wl & S AfSwl 39 et SW

2. What do you
Equilibrium ?

sAfenad 200 Ti § IREfHa ®INT1 go&® 999
14 3% & %)

understand by Consumer
Explain it with the help of

indifference curves.
YR TIOH W Y FA GHIA © 7 TSRl TR i
HeFal ¥ 39 U |
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