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Note .— The question paper is divided into two Sections

A and B. Write answers as per the given

instructions.
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Section—-A 4%x3%=14

(Very Short Answer Type Questions)

Note .— Answer any four questions. As per the nature of

the question delimit your answer in one word, one
sentence or maximum up to 30 words. Each

question carries 3%z marks.
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What is the importance of Accounting
Principles ? Explain with illustration the
Separate Entity concept of Accounting.
@R fagrl &1 1 Hed § 7 oieihd Wi
qush ke STEMION 1 3|0l Hfed ool
I |

In what ways the amount of securities
premium can be used ?

wfayfa difrem &t wf w1 s fma-for e
% fou fovanr <n @ & 2

Explain the concept of ‘Future Maintainable
Profits’, ‘Super Profit’ and ‘Average Capital
Employed’ for valuation of Goodwill.
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What is ‘Capital Redemption Reserve’ ? How
and why is it created ?
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(v) Journalise the following transactions in the
books of A Ltd. Face value of Debenture is
% 1,000 :

(@) Debenture issued at ¥ 1,000 and
Redeemable at ¥ 1,100.

(b) Debenture issued at ¥ 1,100 and
Redeemable at ¥ 1,100.

A fafaee =t oren Tt | f7 &1 e gfafseat

S| o 1 sifRd g 1,000 ¥

(31) ®oras &1 fEs ¥ 1,000 W e vied
3 1,100 W1

() =morad &1 s 01,100 . oqen vnes
31,100 X1

(vi) What is meant by :
(@) Firm underwriting
(b) Subunderwriting
(¢) Underwriting commission ?
=1 w1 o s ¥ ?
(1) gge A
() g
(®) Ao wHEE
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(vii) What is meant by ‘Internal Reconstruction’ ?

Give Journal Entries in the books of a
company adopting capital reduction scheme.
‘ST AT § @ AR ¥ 72 dSt # werdt
FHt AT I ATCH Tk HEIA Hi TR TR

¥ yfaftesi €ifsw)

(viii)) What do you understand by ‘Liquidators

Final Statement of Account’ ? When and how
1s it prepared ?

‘e & eifam fea & faaor’ 9@ 89+
g € ? 98 9 RS9 §OR few S g ?

Section-B 4%x14=56
(Short Answer Type Questions)

Note .— Answer any four questions. Each answer should not
exceed 200 words. Each question carries
14 marks.
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2. (@) Define Accounting.
TR I gRef i |

(b) Differentiate between book keeping and

accounting.
T T T H TR T TSI |
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(c) Write a note on ‘Persons Interested in
Accounting’.

‘TR wf9 @En 9o s’ W fewh fafen )
3. What are ‘Redeemable Preference Shares’ ? State

the legal provisions regarding redemption of such
shares.

‘e A et F € 2 3 SR & uEN &
Ty | JYT e W R 3ol hifeid |

4. The following information relates to the business
of a sole trader :

(1) Capital Employed on 1/4/2018 X 8,00,000.
(i) Capital Employed on 31/3/2019 ¥ 9,60,000.

(ii1) Net Trading Profits of Past three years were
% 1,40,000, ¥ 1,20,000 and ¥ 1,60,000.

(iv) Normal rate of return 10%.

(v) Fair remuneration of owner ¥ 10,000 per
annum.

Calculate the value of goodwill on the basis of :
(i) 5 years’ purchase of the superprofit.

(i1)) Capitalising the superprofit.

(ii1) Annuity of 5 years’ purchase of superprofit.

Present value of ¥ 1 for 5 years annuity is 3.791.
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TS THHI AK & a9 & 77 g= €

(i) 1/4/2018 % faffsa st T 8,00,000

(i) 31/3/2019 =t fafw=nfsa 9t T 9,60,000 |

(iii) forma = aof & 3§ =R @y T 1,40,000,
3 1,20,000 741 ¥ 1,60,000 |

(iv) W= Y@ < 10% |

(v) @@ &1 sfaa wiRkefaew T 10,000 9fq & |

frafafea faftet & enfa =1 qoa 9@ *ifeg

(i) Aftensdt & 5 a6t & HF ® SMER W

(i) stferemsdi & Yoo & STER W

(i) eiferensdi & 5 @i & %9 ®! oMt g & STER
|

5 Tt & fau anfte gfa W3 1 &1 99 gea 3.791
gl

. Write explanatory notes on the following :

(@) Managerial Remuneration

(b) Financial Statement of a Company
frafafes w =res fewfrr fafey .
(31) Yokt aisfens

(9) At &% foxita foero
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. What do you mean by ‘Amalgamation of
Companies’ ? How purchase consideration is
determined for these ?

‘T TR ® S R gHEd § 2 3

S=Td d Afdwel i TOMT fhe THR HI St § 2

. What is meant by Forfeiture of Shares ? Explain
the accounting treatment of forfeiture of shares.
T % WO R A © 7 SR b WO % qery o
TR T e THEEy |

. Give Journal Entries of declaration and payment
of dividend with example.

Hfga s

. The Bharat Transport Company Ltd. went into
voluntary liquidation with the following liabilities :

YRA TEUR A fre Sl & dfed Ufess wAme

i

Calls in advance :

On Preference shares 2,40,000

On Equity shares 40,0001 2,80,000
Trade Creditors 1,20,000
Bills Payable 1,50,000
Bank Overdraft 50,000

4
Capital :
1,00,000 Preference shares of
% 10 each X 7 called up 7,00,000
1,00,000 Equity shares of 3
% 10 each R 9 called up 9,00,000
Less calls in arrears @ % 2
per share 20,000 (8,80,000
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The assets realised ¥ 20,00,000. Prepare Liquidators
statement of account allowing ¥ 20,000 as expenses
of Liquidator. The preference shares have no prior
right as to refund of capital.

gefwt | ¥ 20,00,000 9@ €I T 20,000 FHOA
= @R w g s & feme &1 faere TR
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