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B.Com. (Part I) Examination
Financial Accounting
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Paper : BC-01

1. (1) Explain “Accounting Period Concept”.
"R TRt SR S HHEST |
(i1)) Explain “Convention of Conservatism”.
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Time : 1% Hours | [ Maximum Marks : 70

Note .— The question paper is divided into two Sections

A and B. Write answers as per the given (iii) State objects of Accounting,
instructions. @
. TR & Iz¥A s |
eer - I8 yeA-uw ‘e’ o ‘' @ wvEl | fawfsa §1 T
TUE % FRUTER Y % S S| (iv) Give any four characteristics of Instalment

Section—-A 4x3%=14 Payment System.

(Very Short Answer Type Questions)
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Note .— Answer any four questions. As per the nature of (vy What do you mean by Del-Credere
the question delimit your answer in one word, one Commission ?
sentence or maximum up to 30 words. Each
: : qieny HHEH T T ?
question carries 3%z marks. | § g
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(vi) Write down any #wo differences between 2. Journalise the following :

sectional and self-balancing system.

. (i) Business started with cash ¥ 50,000 and goods
T 9 WhHiT Tgad Jonet H BE & TR

fetfer | % 70,000.
(vi1) Give any two examples of each capital receipts (i1)) Purchase goods in cash ¥ 20,000 and on credit
and revenue receipts. Z 5,000.
Yo Wit @ ST WifeE g % @r-ar
v (iii) Goods returned to buyer ¥ 2,000.
(viii) Explain ‘Secret Reserves’. (iv) Payment made to creditors for goods % 2,900
“Ta =g’ H GHART in full settlement.
Section-B 4%x14=56 (v) Goods sold ¥ 20,000 in cash and ¥ 1,000 in

(Short Answer Type Questions) credit

Note -— Answer any four questions. Each answer should not

i) Purchase furnit th ¥ 15,000.
exceed 200 words. Each question carries (vi) Purchase furmiture wor

14 marks. (vii) Owner draws ¥ 2,000 in cash and goods worth
gues—d % 1,000 for personal use.
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14 37 &1 ¥ o)
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(i) =& 'l e # 20,000 74 S¥R H T 5,000 |

(iii) a1 =1 T 2,000 T AT A

(iv) 10 & OFER &I g0 gTE & s T 2,900
g4 |

(v) 20,000 %1 T g T 1,000 T IYR HA o=

(vi) % 15,000 1 ®AT=R TR

(vii) =fees 3 ¥ 2,000 1< & ¥ 1,000 1 A SAfRITa
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. Explain any four subsidiary books.
A<l =R wew e w1 e
. Differentiate between Trading and Profit & Loss

Account and Balance Sheet.
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. When separate set of books is maintained for joint
venture, write down Journal Entries in that case

in books of Joint Venture.
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. Explain ‘Stock and Debtors Method’ in reference

to Branch Accounts.
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. Define Depreciation and state why is it necessary

to charge depreciation.
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. Write short notes on the following :

(1) Account sale
(i1)) Prepaid expenses
(ii1) Outstanding expenses

(iv) Valuation of unsold stock with Agent
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(iv) TS & 99 fom fosh wi® &1 gedreh
9. Explain errors not affecting Trial Balance.
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