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Note:	 The question paper is divided into three sections A, B and C. 
Write answers as per the given instructions.

{ZX}e :	 ¶h àíZ nÌ "A', "~' Am¡a "g' VrZ IÊS>m| ‘| {d^m{OV h¡& àË¶oH$ 
IÊS> Ho$ {ZX}emZwgma àíZm| Ho$ CÎma Xr{OE&

	 Section - A	 8 × 2 = 16
(Very Short Answer Questions)

Note:	 Answer all questions. As per the nature of the question 
delimit your answer in one word, one sentence or 
maximum up to 30 words. Each question carries 2 marks.

	 (IÊS> - "A')
(A{V bKw CÎmar¶ àíZ)

{ZX}e :	 g^r àíZm| Ho$ CÎma Xr{OE& Amn AnZo CÎma H$mo àíZmZwgma EH$ eãX, 
EH$ dm³¶ ¶m A{YH$V‘ 30 eãXm| ‘| n[agr{‘V H$s{OE& àË¶oH$ àíZ 
2 A§H$m| H$m h¡&

1)	 (i)	 What do you mean by exchange rate?

		  {d{Z‘¶ Xa go Amn ³¶m g‘PVo h¢?
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	 (ii)	 Write the full form of OECD.

		  Amo B© gr S>r H$m nyam Zm‘ {b{IE&

	 (iii)	 What do you understand by opportunity cost?

		  Adga bmJV go Amn ³¶m g‘PVo h¡?

	 (iv)	 Who did give the concept of Immiserizing growth?

		  g§VmnH$mar d¥{Õ H$s AdYmaUm {H$gZo Xr?

	 (v)	 Define optimum tariff.

		  AZwHy$bV‘ àewëH$ H$mo n[a^m{fV H$s{O¶o&

	 (vi)	 What do you mean by export led growth?

		  {Z¶m©V AmYm[aV {dH$mg go AmnH$m ³¶m A{^àm¶ h¡?

	 (vii)	What is mean by foreign trade multiplier?

		  {dXoer ì¶mnma JwUH$ H$m Ame¶ ³¶m h¡?

	 (viii)	Define comparative cost advantage.

		  VwbZmË‘H$ bmJV bm^ H$mo n[a^m{fV H$s{OE&

	 Section - B	 4 × 8 = 32
(Short Answer Questions)

Note:	 Answer any four questions. Each answer should not 
exceed 200 words. Each question carries 8 marks.

(IÊS> - ~)
(bKw CÎmar¶ àíZ)

{ZX}e :	 {H$Ýht Mma àíZm| Ho$ CÎma Xr{OE& Amn AnZo CÎma H$mo A{YH$V‘ 
200 eãXm| ‘| n[agr{‘V H$s{OE& àË¶oH$ àíZ 8 A§H$m| H$m h¡&
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2)	 Write a short note on Adam Smith's theory of absolute cost 

advantage.

	 ES>‘ pñ‘W H$m {Zanoj bmJV-AÝVa {gÕmÝV na EH$ bKw {Q>ßnUr 
H$s{OE&

3)	 Distinguish between price criterion and physical criterion given 

in H-O theory.

	 EM-Amo {gÕmÝV ‘| {XE J¶o ‘yë¶ ‘mnXÊS> Ed§ ^m¡{VH$ ‘mnXÊS> Ho$ ‘Ü¶ 
A§Va H$s{OE&

4)	 Explain Factor Price Equalization Theorem.

	 gmYZ H$s¨‘V g‘mZrH$aU à‘o¶ H$s ì¶m»¶m H$s{OE&

5)	 Construct trade offer curve from trade indifference curves.

	 ì¶mnma A{Y‘mZ dH«$m| Ûmam ì¶mnma Xo¶ dH«$ H$m {Zê$nU H$s{OE&

6)	 Write the different types of term of trade.

	 ì¶mnma H$s eVm] Ho$ {d{^ÝZ ê$n {b{IE&

7)	 What do you mean by external economies in international 

trade?

	 AÝVam©îQ´>r¶ ì¶mnma ‘| ~mø {‘Vì¶¶VmAm| go AmnH$m ³¶m A{^àm¶ h¡?

8)	 Distinguish between trade creation and trade diversion effects 

of custom union?

	 Mw§Jr g§K Ho$ ì¶mnma g¥OZ Ed§ ì¶mnma n[adV©Z à^mdm| ‘| AÝVa H$s{OE&

9)	 Why balance of payment is always balance?

	 ³¶m| ^wJVmZ g§VwbZ gX¡d g§Vw{bV ahVm h¡?
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	 Section - C	 2 × 16 = 32
(Long Answer Questions)

Note:	 Answer any two questions. You have to delimit your each 
answer maximum up to 500 words. Each question carries 
16 marks.

(IÊS> - g)
(XrK© CÎmar¶ àíZ)

{ZX}e  :	 {H$Ýht Xmo àíZm| Ho$ CÎma Xr{OE& Amn AnZo CÎma H$mo A{YH$V‘ 500 
eãXm| ‘| n[agr{‘V H$s{OE& àË¶oH$ àíZ 16 A§H$m| H$m h¡& 

10)	 Explain Haberler's theory of international trade.
	 ho~aba Ho$ A§Vam©îQ´>r¶ ì¶mnma {gÕm§V H$s ì¶m»¶m H$s{OE&

11)	 Explain the different impact of tariff.
	 VQ>H$a Ho$ {d{^ÝZ à^mdm| H$s ì¶m»¶m H$s{OE&

12)	 How does the WTO impact the global economy? Discuss its 
impact on Indian economy.

	 {dûd ì¶mnma g§JR>Z {H$g àH$ma {dûd AW©ì¶dñWm H$mo à^m{dV H$aVm h¡? 
BgHo$ ^maVr¶ AW©ì¶dñWm na n‹S>Zo dmbo à^mdm| H$s g‘rjm H$s{OE&

13)	 Write short notes on any two of the following.
	 i.	 Fixed and flexible exchange rate.
	 ii.	 Foreign trade of India.
	 iii.	 Short term and long term capital flow.
	 {ZåZ ‘| go {H$Ýht Xmo na bKw {Q>ßnUr H$s{O¶o&
	 i.	 pñWa Ed§ bMrbr {d{Z‘¶ Xa|&
	 ii.	 ^maV H$m {dXoer ì¶mnma&
	 iii.	 AënH$mb Ed§ XrK©H$mb ny±Or A§VaU&


