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MAEC-03
June - Examination 2019
M. A. (Previous) Economics Examination
Public Economics
Paper - MAEC-03
Time : 3 Hours ] [ Max. Marks :- 80

Note: The question paper is divided into three sections A, B and C.
Write answers as per the given instructions.

fAder: g we ux ‘o7, ‘¥ 3R ‘@ fiH wuel 7 Ao d g1 ud®
Gus & MGATTAR el & IR S|

Section - A 8§xX2=16
(Very Short Answer Questions)

Note: Answer all questions. As per the nature of the question
delimit your answer in one word, one sentence or
maximum up to 30 words. Each question carries 2 marks.

Qus - ‘37’
(rfer o7 IR 9e)
fder: vl meal & IR FRITI AT 3707 IR Bl TRATAR Tb 9Teg,
U a1 AT AfeeheH 30 ereal H IRHAHT DRI Idiep ue
2 37l T ¢l
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1) Attempts all questions.

Tt get @I gt HIfTU|
(i) Define public economics.
AdaE srefeme o uR9Iia SIS
(i) What do you understand by non rivalry goods?
iR ufirgdl awgent | ar ity 82
(iil) What is incidence of tax?
FRIYTT T 8 2
(iv) Who gave 'ability to pay' principle?
fopae s |med fagia fean?
(v) What is public finance?
Alpiad T g 2
(vi) Define capital expenditure.
USTTd &9 T aRHINT Iy

(vii) What do you understand by negative externalities?

THRIHD ST J T FIT T ¢ 2

(viii) What is market failure?

TR fathetar &7 82
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Section - B 4X8=32
(Short Answer Questions)

Note: Answer any four questions. Each answer should not

exceed 200 words. Each question carries 8 marks.
gus -
(oTg TR U9A)

fAder: gl IR Ul & IR ST 3T 3 IR Dl 3ferhad

2)

200 et # AT HTTl T w9 8 3l &l ¢

How do balance establish between different branches of the
budget?
goic &1 fafe eRaTetl & Hed vt YR e FTfua fasan
ST 82

Explain Lindhahl's Voluntary Exchange Approach.
forsgrat @1 wifes g gt & e ST

Discuss Arrow's Impossibility Theorem

WY Y S ATIdT THY Tl DI

Distinguish  between Wiseman-Peacock and Wagner

hypothesis.
JTgomT-Iehleh 3R PR ST &Y URDPT-T T AR T HIU|

Distinguish between direct and indirect tax.
T TF WRIE ) 7 3R fIRau|

What do you understand by efficient allocation?
31T PATAT I MY FIT A g ?

Write the objectives of fiscal policy

ISTRIST i & S29T foaRad |
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9) Write the classification of public debt.
ATeST+® /T BT FEfRRT B IC_VIQI

Section-C 2X16=32
(Long Answer Questions)
Note: Answer any two questions. You have to delimit your each
answer maximum up to 500 words. Each question carries
16 marks.

Qus - |
(ef ST ¥9d)
fAder : fpegl T Ul & IR SINITI 3T 379 IR BT 3fdpad 500
gegl § R HifvTe| odd 99T 16 3idl &l 2l

10) What do you think of tax shifting? Describe its principles in
detail.
PRI F 31T T 9 2 ? 39D RIgidl bl IR guf
x|

11) Explain the meaning, need and importance of public debt.
ATt~ ZR0T BT 37ef, JMIIFDHT Ud Hgwd Dl ANT HIfvU|

12) Write a short note on Fiscal Emergency

ST 3T TR Ueh o7y fewuft faRa |

13) Explain the reasons for increasing public expenditure in India.

TRA H Aee g & gfg @ SRl 6 aren Hifg|
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