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EC-01
June - Examination 2019
B.A./B.Sc. Pt. | Examination
Micro Economic Theory
Paper - EC-01
Time : 3 Hours ] [ Max. Marks :- 70

Note: The question paper is divided into three sections A, B and C.
Write answers as per the given instructions.

fAder: g we ux ‘o7, ‘¥ 3R ‘@ fiH wuel 7 Ao d g1 ud®
Gus & MGATTAR el & IR S|

Section - A 7X2=14
(Very Short Answer Questions)

Note: Answer all questions. As per the nature of the question
delimit your answer in one word, one sentence or
maximum up to 30 words. Each question carries 2 marks.

Qus - ‘37’
(rfer o7 IR 9e)
fder: vl meal & IR FRITI AT 3707 IR Bl TRATAR Tb 9Teg,
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1) Give answer of the following questions.

(i) What is modern definition of economics?

refere i g a9 forgy)

(i) What do you mean by deductive method?

o fafer & s = I €2

(iii) Define Price mechanism.

fra a3 1 aRafa Hifdrul

(iv) Define Utility.
ST Y GRS FdTSU|

(v) What do you understand by cross elasticity?
foreflt o @ A9 22

(vi) What do you mean by marginal physical productivity?

e e Icuredhdr ¥ 3T T FHSAA ¢ ?

(vii) Define welfare economics.

PIATUETET 3TAITH pT gRTIRT HifsTu

Section - B 4x7=28
(Short Answer Questions)
Note: Answer any four questions. Each answer should not
exceed 200 words. Each question carries 7 marks.

Qus - §
(oTg IR 99 )
fAder: gl IR oAl & IR VI MY U7 ITR B 31ferday
200 vregf ¥ gRAAT HIfoTe| U ueT 7 3 a1 2l
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Write the area of Micro Economics.

Ife srefers & & fofRgu|

Explain law of diminishing marginal utility.

Hara Sufiar 9 e 6 e Sl

Draw the price line with help of a hypothetical table.

et Preafes difeteT 6 TeRIAT | HiFd a1 TR |

Explain the price effect includes substitution effect and income

effect by Hicks' method.
HEd g9Tg T TR I 3 U919 & A g9 ot fgard fafer

P IRST I

Explain the types of price elasticity.

HHd o H AR H R BT

Write a short note on Marginal Rate of Technical Substitution.

qepriteh! TTCeRITI el AT &% UR Ueh ofg] fewuuft iy |

Briefly discuss the relationship between Total cost, fixed cost
and variable cost.

F A, fRR A v uRad=eiial ara § Fraey o1 |ferd
Seeid HITY|

Explain the uncertainty principle of profit.

Y 1 3rffYdar Rigra 6 carem Hifu)
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Section-C 2X14=28
(Long Answer Questions)

Note: Answer any two questions. You have to delimit your each

answer maximum up to 500 words. Each question carries
14 marks.

Qs - ¥
(e TR ¥ed)

fAder : gl @ U9l & SR SINITI 31T 399 IR Y 31frpad 500

10)

11)

12)

13)

grect o g Hif| U U9 14 3T & Bl

How does the price system in the free capitalist economy
present a solution to central problems? Explain.

TTh Goilara! el H i HuMel! bt HebR g d FHRITS
BT FHTYI T Decht @ 7 A |

What is an indifference curve? Explain in the equilibrium of
consumer with the help of indifference curve.
TCEATT I AT g ? T SUHIHI &b Ager bl ICTAdT Fshl GRIT

HHATST

What do you mean by law of variable return? How can you say
that second stage is the best stage for production?

uRacHefler orgardl & a9 & 37 a1 FHsId ¢ ? 3T Hd dhg
Fhd ¢ b fodiar sraeen € IcureT &) gatad 3aer gt 2l

Discuss the difference between perfect completion, monopoly

and monopolistic competition.
quf GRETAIT, TSR qUT ThIemhRIcHS FiRIfar § 3R
® FIsC HI

EC-01/1300/ 4 (4)



