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Note: The question paper is divided into three sections A, B and C. 
Write answers as per the given instructions.

{ZX}e : ¶h àíZ nÌ "A', "~' Am¡a "g' VrZ IÊS>m| ‘| {d^m{OV h¡& àË¶oH$ 
IÊS> Ho$ {ZX}emZwgma àíZm| Ho$ CÎma Xr{OE&

 Section - A 7 × 2 = 14
(Very Short Answer Questions)

Note: Answer all questions. As per the nature of the question 
delimit your answer in one word, one sentence or 
maximum up to 30 words. Each question carries 2 marks.

 (IÊS> - "A')
(A{V bKw CÎmar¶ àíZ)

{ZX}e : g^r àíZm| Ho$ CÎma Xr{OE& Amn AnZo CÎma H$mo àíZmZwgma EH$ eãX, 
EH$ dm³¶ ¶m A{YH$V‘ 30 eãXm| ‘| n[agr{‘V H$s{OE& àË¶oH$ àíZ 
2 A§H$m| H$m h¡&
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1) (i) What is Insurance?

  ~r‘m ³¶m h¡?

 (ii) What do you mean by Risk?

  Omo{I‘ go AmnH$m ³¶m Ame¶ h¡?

	 (iii)	 What	is	fire	Insurance?

  A{½Z ~r‘m ³¶m h¡?

 (iv) What is Burglary Insurance?

  g|K‘mar ~r‘m ³¶m h¡?

 (v) What is Mortality rate?

  ‘¥Ë¶y Xa ³¶m h¡?

 (vi) What do you mean by over-Insurance?

  A{Y ~r‘m go AmnH$m ³¶m Ame¶ h¡?

 (vii) What is term life Insurance Policy?

  Q>‘© ~r‘m nÌ ³¶m h¡?

 Section - B 4 × 7 = 28
(Short Answer Questions)

Note: Answer any four questions. Each answer should not 
exceed 200 words. Each question carries 7 marks.

(IÊS> - ~)
(bKw CÎmar¶ àíZ)

{ZX}e : {H$Ýht Mma àíZm| Ho$ CÎma Xr{OE& Amn AnZo CÎma H$mo A{YH$V‘ 
200 eãXm| ‘| n[agr{‘V H$s{OE& àË¶oH$ àíZ 7 A§H$m| H$m h¡&
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2)	 Explain	the	benefits	of	life	Insurance.

 OrdZ ~r‘m Ho$ ’$m¶Xm| H$m dU©Z H$s{OE&

3) Explain the relationship of Insurance and Risk.

 ~r‘m VWm Omo{I‘ Ho$ ‘Ü¶ gå~ÝY H$mo ì¶m»¶m H$s{OE&

4) Explain the advantages of Social Insurance.

 gm‘m{OH$ ~r‘m Ho$ JwUm| H$m dU©Z H$s{OE&

5)	 Explain	any	five	Principles	of	Insurance.

 ~r‘m Ho$ {H$Ýht nm§M {gÕmÝVm| H$s ì¶m»¶m H$s{OE&

6) What factors should be considered while accepting life 

Insurance proposal? Explain.

 OrdZ ~r‘m àñVmd ñdrH$ma H$aVo g‘¶ {H$Z VÎdm| H$mo Ü¶mZ ‘o aIZm 
Mm{hE? dU©Z H$s{OE&

7) Explain the life Insurance claim settlement process.

 OrdZ ~r‘m Xmdm| Ho$ {ZnQ>mZ H$s à{H«$¶m H$m dU©Z H$s{OE&

8) Explain the functions of LIC.

 Eb.AmB©.gr. Ho$ H$m¶m} H$m dU©Z H$s{OE&

9) Explain the factors affecting rate of Insurance Premium.

 ~r‘m ‘| àr{‘¶‘ H$s Xa H$mo à^m{dV H$aZo dmbo KQ>H$m| H$m dU©Z H$s{OE&
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 Section - C 2 × 14 = 28
(Long Answer Questions)

Note: Answer any two questions. You have to delimit your each 
answer maximum up to 500 words. Each question carries 
14 marks.

(IÊS> - g)
(XrK© CÎmar¶ àíZ)

{ZX}e  : {H$Ýht Xmo àíZm| Ho$ CÎma Xr{OE& Amn AnZo CÎma H$mo A{YH$V‘ 500 
eãXm| ‘| n[agr{‘V H$s{OE& àË¶oH$ àíZ 14 A§H$m| H$m h¡& 

10) Describe the Various kinds of Insurance. Distinguish between 

life	and	fire	Insurance.

 ~r‘m Ho$ {d{^ÝZ àH$mam| H$s {ddoMZm H$s{OE& OrdZ ~r‘m Ed§ A{½Z ~r‘m 
‘| AÝVa ñnîQ> H$s{OE&

11) Explain the functions of IRDA.

 AmB©.Ama.S>r.E. Ho$ H$m¶m} H$m dU©Z H$s{OE&

12)	 Briefly	discuss	Marine	Insurance.	Describe	the	claim	settlement	

procedure of marine Insurance.

 g‘wÐr ~r‘m H$s g§{jßV ‘| {ddoMZm H$s{OE& g‘wÐr ~r‘m Ho$ Xmdm| Ho$ 
{ZnQ>mZ H$s à{H«$¶m H$m dU©Z H$s{OE&

13) Why the Principle of indemnity is important in Insurance 

Contracts?	Briefly	describe	the	various	methods	of	providing	

indemnity.

 ~r‘m AZw~ÝY ‘| j{Vny{V© H$m {gÕmÝV ³¶m| ‘hÎdnyU© h¡? j{Vny{V© H$aZo 
H$s {d{^ÝZ {d{Y¶m| H$m g§jon ‘| dU©Z H$s{OE&


