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BC-07
June - Examination 2019
B. Com. Pt. Il Examination
Corporate Accounting
Paper - BC-07
Time : 3 Hours ] [ Max. Marks :- 70

Note: The question paper is divided into three sections A, B and C.
Write answers as per the given instructions.

fAder: g yoT gz ‘37, ‘¥ IR ‘W I wuel § g g1y
Gus & MSATAR ¥l & IR SR

Section - A 7%x2=14
(Very Short Answer Questions)

Note: Answer all questions. As per the nature of the question
delimit your answer in one word, one sentence or
maximum up to 30 words. Each question carries 2 marks.

Jus - ‘37’
(it o7y ITRIT U9)
fder: Tl oAl & IR T 3T 3T IR Bl TIATAR T Mg,
U AT AT 3ffereed 30 ereal H aRAHT HIRTUI Iden med
2 37hi T ¢
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State the names of four main users of accounting
information.

oIRgTe GII3N & AR U FARTh3l & A SR |

What do you mean by Journal?
ST A AT T 37T g 2

What do you mean by 'issuing of securities at premium?

ufryferat & thftem R Frfeg & omg @@ wa9erd 82

State any two points of difference between shares and
debentures.

79T AT KU | P qI 3R g1 |

The Assets purchased from a continuing business were
valued at X 540000 and its liabilties were taken at X
150000. Purchase consideration was of ¥ 600000. What
will be the amount of Goodwill?

U TTe], AR Pl TWRIG R I Dbl R TRl &1 qoa
540000 ®. qT g 150000 @ & fold T o Uik
600000 3. T TAfT &Y ALY /=T It ?

To which account the amount of unclaimed dividend is

transferred after the expiry of 7 years.

T IR T AT B Y B 7 af geu fh @i H
FIMFART fopam ST 2 2

(vii) What is declaration of solvency.

AN & <hl ENYUT AT ¢ ?
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Section - B 4X7=28
(Short Answer Questions)

Note: Answer any four questions. Each answer should not

exceed 200 words. Each question carries 7 marks.

(Tvs - 9)
(oTg IR 99)

fAder: gl IR Al & IR ST 3T 3T IR Dl 3ferhad

2)

200 ereql # IRHAHT DIV Tb TT 7 37hi T ¢
Explain the following:
(a) The separate entity concept.
(b) The Going concern concept.
frfTRaa @1 |y
(31) yyep 31fRica SragRUNm

(§) dTe] I LR

What do you mean by Debentures? Explain its various types.

SRUTGA & 3T T FHS & ? 9 (A UhN Iaigd |

What is underwriting commission? Explain the provisions of

companies act regarding payment of underwriting commission.

AU SHieF fhRT dhgdt g2 SARFNUT HHIeH & 1AM dae
o o SffRM & Trael BT AEE.

Describe and illustrate the 'Net Asset Method' of valuing
shares.

3i9l & i Dl g FAFARIATE BT ISR A auid DI |
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Distinguish between 'Amalgamation in the nature of Merger
and Amalgamation in the nature of Purchase.

fIeRT Bt Uil & TehIhRUr AT THT Dl UHfT b TehIehRu § 3T
SEEIE]

What do you understand by liquidator's final statement of
Account? When is it prepared?

R & erfrem fexe & fJaRor ¥ og r A9erd €2 I8 &9
TR far S g2

Write a short note on Managerial Remuneration.

Teehig qiksIfie R e fad o faRad|

What do you understand by forfeiture of shares? Explain the
accounting treatment of forfeiture of shares.
e P EROT A IMMUDT FIT aHd g2 M & &R0 &b qey H

AT Feelt FagR A=Y |

Section-C 2X14=28
(Long Answer Questions)

Note: Answer any two questions. You have to delimit your each

answer maximum up to 500 words. Each question carries
14 marks.

(Tvs - W)
(Sef IR o)

fader : fopegl Q1 Ul b IR ST 31T 399 IR T 37ferhad 500

grecl o gRIAIT AT 81 UAb U9T 14 3T & gl

10) Discuss the different methods of Redeeming the Redeemable

Preference shares. Also give necessary journal entries under
each method.
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My ST 379N T one fb7-2 fafern gy fopar S Aaman
2 % Y & Hey § S vl ot SRR,

Write Explanatory notes on following :
(a) Pro-rata Allotment of shares

(b) Surrender of shares

(c) Reserve capital

(d) Calls in advance on shares

f=feRad R e s fewfor SR

() 3fel T JATIATT 3fec

CIEENEIREE

() wifer oot

(5) afeN w AR ure T,

What is meant by 'Internal Reconstruction'? Give conditions
when internal Reconstruction becomes desirable also discuss
the accounting procedure of alteration of share capital.
fTaRe gAMET I a7 e gl 3 IR Bl gl e
SFaRes GRATT aie & ST 27 e & sier goht F uRed
6T g ufehar &1t o SR |

The following information relates to the business of a
partnership firm.

(a) Average capital employed in the business X 50,00,000.

(b) Net (trading) profit of the firm for the past three years (after
tax) were : ¥ 10,20,000, X 6,40,000 and X 7,40,000.

(c) Reasonable rate of return 10%.
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(d) Fair remuneration to the partners is ¥ 2,10,000 (annual).
Calculate the value of Goodwill -

(i) On the basis of five years purchase of the annual
average super profits;
(i) On the basis of capitalising the super profit;

(iii) On the basis of annuity of super profits, taking the
present value of annuity of one rupee for five years at
10% interest is X 3.791.

Comment as to which method of the above is more
appropriate and why?

FrfeTRad GER Tep ATBIGR! BH o aIRI I HEfed ¢

(37) =R H ot 88 3ika goit * 50,00,000;

(9) 7t <= a9t o g TR o (R & 915 & % 10,20,000;
% 6,40,000 qerm % 7,40,000;

() S JPR & AR F o9 H 3Fud R 10% g;

(3) IR 6t Aaren & forg Ifua g 2 2,10,000 arfife
2l

T & Jed &1 TUFT DI -

(i) arftfer oI SIfereT™ & Ui [ & MR |;

(i) o SIRIT SITIATHI & YSIIhRUT D JAMYR R

(iii) STferemi dr affes giT & MIR W, 10% = D R U
auf & oy 3 1 &Y arffep gy &1 acH™ ged % 3.791 AMT
SR

SWIh fIfeal & & sl Ifty Faffere Sugm g sk @i ?
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