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Note: The question paper is divided into three sections A, B and C. 
Write answers as per the given instructions.

{ZX}e : ¶h àíZ nÌ "A', "~' Am¡a "g' VrZ IÊS>m| ‘| {d^m{OV h¡& àË¶oH$ 
IÊS> Ho$ {ZX}emZwgma àíZm| Ho$ CÎma Xr{OE&

 Section - A 7 × 2 = 14
(Very Short Answer Questions)

Note: Answer all questions. As per the nature of the question 
delimit your answer in one word, one sentence or 
maximum up to 30 words. Each question carries 2 marks.

 IÊS> - "A'
(A{V bKw CÎmar¶ àíZ)

{ZX}e : g^r àíZm| Ho$ CÎma Xr{OE& Amn AnZo CÎma H$mo àíZmZwgma EH$ eãX, 
EH$ dm³¶ ¶m A{YH$V‘ 30 eãXm| ‘| n[agr{‘V H$s{OE& àË¶oH$ àíZ 
2 A§H$m| H$m h¡&

1) (i) What do you mean by business economics?

  ì¶mdgm{¶H$ AW©emó go AmnH$m ³¶m Ame¶ h¡?
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 (ii) What do you mean by production function?

  CËnmXZ ’$bZ go AmnH$m ³¶m Ame¶ h¡?

 (iii) What is Demand forecasting?

  ‘m±J nydm©Zw‘mZ ³¶m h¡?

 (iv) What is Disposable Income?

  ì¶¶ ¶mo½¶ Am¶ ³¶m h¡?

 (v) What is Rent?

  bJmZ ³¶m h¡?

 (vi) What is elasticity of demand?

  ‘m±J H$s bmoM ³¶m h¡?

 (vii) Write any two characteristics of monopolistic competition.

  EH$m{YH$mamË‘H$ à{V¶mo{JVm H$s H$moB© Xmo {deofVmE± {b{IE&

 Section - B 4 × 7 = 28
(Short Answer Questions)

Note: Answer any four questions. Each answer should not 
exceed 200 words. Each question carries 7 marks.

IÊS> - ~
(bKw CÎmar¶ àíZ)

{ZX}e : {H$Ýht Mma àíZm| Ho$ CÎma Xr{OE& Amn AnZo CÎma H$mo A{YH$V‘ 
200 eãXm| ‘| n[agr{‘V H$s{OE& àË¶oH$ àíZ 7 A§H$m| H$m h¡&

2) Why it is important to study business economics? 

 ì¶mdgm{¶H$ AW©emó H$m AÜ¶¶Z Amdí¶H$ ³¶mo§ h¢? {ddoMZm H$s{OE&

3) Explain the characteristics of Indifference curve.

 CXmgrZVm dH«$ H$s {deofVmAm| H$m dU©Z H$s{OE&
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4) Explain various types of elasticity of demand.
 ‘m±J H$s bmoM Ho$ {d{^ÝZ àH$mam| H$m dU©Z H$s{OE&

5) Describe the exceptions of Law of Demand.
 ‘m±J Ho$ {Z¶‘ Ho$ AndmXm| H$s {ddoMZm H$s{OE&

6) Explain theory of rent.
 bJmZ {gÕmÝV H$mo ñnîQ> H$s{OE&

7)	 Explain	the	Risk	Bearing	Theory	of	profit.
 bm^ Ho$ Omo{I‘ dhZ {gÕmÝV H$s ì¶m»¶m H$s{OE&

8) Write the characteristics of perfect competition.
 nyU© à{V¶mo{JVm H$s {deofVmAm| H$mo {b{IE&

9) Differentiate between short term and long terms production 
function.

 AënH$mbrZ Ed§ XrK©H$mbrZ CËnmXZ ’$bZ ‘| AÝVa H$s{OE&

 Section - C 2 × 14 = 28
(Long Answer Questions)

Note: Answer any two questions. You have to delimit your each 
answer maximum up to 500 words. Each question carries 
14 marks.

IÊS> - g
(XrK© CÎmar¶ àíZ)

{ZX}e  : {H$Ýht Xmo àíZm| Ho$ CÎma Xr{OE& Amn AnZo CÎma H$mo A{YH$V‘ 500 
eãXm| ‘| n[agr{‘V H$s{OE& àË¶oH$ àíZ 14 A§H$m| H$m h¡& 

10) How price and output is determined under imperfect 
competition? Support your answer with diagrams.

 AnyU© à{V¶mo{JVm Ho$ AÝVJ©V H$s‘V Ed§ CËnmXZ H$m {ZYm©aU H¡$go hmoVm 
h¡? AnZo CËVa H$s nwpîQ> ‘| aoIm{MÌ àñVwV H$a|&
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11) Explain the theory of rent of your choice.

 AmnH$s ngÝX Ho$ ã¶mO Ho$ {gÕmÝV H$s ì¶m»¶m H$s{OE&

12) What is national income? Explain the various problems in 

computing national income.

 amîQ´>r¶ Am¶ ³¶m h¡? amîQ´>r¶ Am¶ H$s JUZm ‘| AmZodmbr g‘ñ¶mAm| H$m 
dU©Z H$s{OE&

13) What is law of demand? What is its importance?

 ‘m±J H$m {Z¶‘ ³¶m h¡? BgH$s ³¶m Cn¶mo{JVm h¡?


