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BC-07
June - Examination 2017
B. Com. Pt. Il Examination
Corporate Accounting
Paper - BC-07
Time : 3 Hours ] [ Max. Marks :- 100

Note: The question paper is divided into three sections A, B and C.
Write answers as per the given instructions.

fAder: g we ux ‘o7, ‘¥ 3R ‘@ fiH wuel 7 Ao d g1 ud®
Gus & MGATTAR el & IR S|

Section - A 10 x2=20
(Very Short Answer Questions)

Note: Answer all questions. As per the nature of the question
delimit your answer in one word, one sentence or
maximum up to 30 words. Each question carries 2 marks.

¥us - 3’
(rfer g IR 9e)
fAder : I geAl & IR SINYI 11T 30 ITR DI USATIIR Th g,
TP T AT Nferpan 30 oegl ¥ gRAfig Hifvel e ueT
2 3P BT gl

1) (i) How many types of accounting conventions are these?
Name them.

IRIThT IRERTV foha= UpR Y gl g2 I 19 Iargul
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(i) What is meant by concept?
JTTYRON A AT 3T g ?

(iif) Accounting standard 1 is concerned to what?

oRgT 7 1 et Tafeg g2

(iv) What is meaning of preference share?

IR 79T I T T g ?

(v) What do you mean by ‘Forfeiture of Shares’?

319l & ERUT A Y T FHAA & ?

(vi) Which profits may be used by a company for redemption
of its preference shares?
HFT 3T ST 3fel b e g PIA—PIF A FATHI Bl
TN R Hahel! g ?

(vii) What do you understand by Debenture?
T U A 3T AT A @ 2

(viii) What is the formula for calculating fair value of shares?
3i9Tl T 3T Hed ST B DBl AT G ¢ 2
(ix) What are the bases of valuation of goodwill?

T ATh &b PII-DIH F 3ER 2l

(x) What is quasi-reconstruction in re-organisation of
companies?

HrfRIT b YAFHIO H Seg-Yio bl el o & 18 2 ?
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Section - B 4 X10=40
(Short Answer Questions)

Note: Answer any four questions. Each answer should not

exceed 200 words. Each question carries 10 marks.

(s - 9)
(oTg TR U9A)

fAder: fhgl IR WAl & IR SN 3T 3 IR Dl 3Ffehad

2)

200 grect o AT HITTI Tdd 59T 10 3ihi T 3l

What is interim dividend? Write main points to be considered
before declaring such dividend.

SR ATHILT T ¢ ? SR B0N & U & o A 92 g
ferReu|
What is the difference between equity share and preference

share? Describe each of the different kinds of preference
shares.

Sfaradt i qom AfemH 7T F T IR g ? AfEE 3 &b
ERREERIEY

What do you mean by debentures issued as collateral security?
How they are recorded in about books.

RO U T YT T & ®u # FrfAa A oy a/am |aerd
g7 oIgT Gl H Sg i Gof fhaT ST g 2
What do you understand by underwriting of shares and

debentures? What is the maximum commission allowed by
law for under-writing of shares / debentures?

3T 3N g KT G & AT F T GHSIT 2P 3790 /30T U
& SIFNTT o foTq BT GRT <F STferchas dHle T g 2

BC-07 / 500/ 6 (3) (P.T.0)



425

What is meant by “Profit prior to and post incorporation”?
Explain the method of ascertaining them. How such profits and
losses are dealt with in company books?

"M A U qUT 91 & AT A FIT e g2 U ATl
ST PR DI AT FHSISY| S AT qAT FRAT BT BEAT bl
G- H 3AMeigd b7 TR fopar ST g 2

Explain types of construction contracts according to Indian
Accounting Standard 7.

AR oIGT A 7 P TR 107 S8l & YhR Tyl

Whatis meantby “Normal Rate of Return”? How is it determined
and how it is used for the purpose of share valuation?

' IHT TTd e) W RIT JMT 2 ? 39 X bl (Ui g
g TAT SADT SN A<M & Tedich g [ UR fHar STTam g2

Explain the accounting characteristics of goodwill. What factors
are kept in mind at the time of valuation of goodwill?

T 1 oRgTh Ara=elt fIRIvam AHeISY| SHPT Joidh xd]
Ay 1T BRI DT €A H T BT ¢ 2

Section -C 2X20=40
(Long Answer Questions)

Note: Answer any two questions. You have to delimit your each

answer maximum up to 500 words. Each question carries
20 marks.

(Tvs - ¥)
(el ST ¥9d)

fAder : =gl <1 Tl & IR ST 3109 IR T 31feepas 500 9Tect

T gfRAfed AT g1 T U9 20 37ehl P gl
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How can the share capital of a company be altered or reduced?
What principles should be allowed in formulating a just and
equitable reconstructions scheme?

Ueh HrOT b 3feT Ut § uRadH a1 HHT fhd TR i ST Febclt
2? T 3Ifd iR wmgell gafmior aer s e § fo Ryegrt
DT YleT™ AT T ?

The following particulars are given from the books BDS Limited
relating to issue of equity shares during April to June 2017.

The amount per share was payable as : X 3 on application. X 5
allotment (including X 2 as premium) X 4 on first and final call.

frfoRaa faeror €1, fafics & amia & ST 2017 &
Sdict afer PR & Faf=ra g1 ufy afer o AIf3r : 3magd R 3
3, 3Eed W % 5 (3 2 Wity |fda) ; uem g a1f=H J1 R T 4
T oft

No. of Shares applied for No. of shares allotted
Category A 60,000 40,000
Category B 20,000 20,000
Category C 10,000 Nil

Allotment was made pro-rata in category A. Mohan who
applied for 900 shares in category A failed to pay allotment
money and call money and his shares were forfeited.
Subsequently out of his forfeited shares 400 shares were
re-issued to Sunder as fully paid for ¥ 9 per share. Show the
Journal entries in the books of company to record the above
transactions.

A 0T H 3TTEe SIUTRID MR IR fhdT 7| Aige, SR A 2ioft
T 900 3iell & ol 3fTae fhaT o, GRT 3Te MY g HiT AT 7
& R IHD QN D STed D T TN I GRUT R T el H
400 37T Frax Dl T 9 Ui 3791 R Yuf & HF &R G: FFRifd
foF | Sudard o <Al B BT B S H &9f BT
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12) State briefly the law and the procedure regarding declaration
and payment of dividend by a company. What accounting
entries are passed at the time of declaration and payment of
dividend?
Tch T GRT ATHIST 0T U S¥eh YT el D Td
OfhaT T HeT H quid DY ATdier T =W TF JIaE W
FIT-FT SIgich Ufafsear i Arelt g2
13) (i) What is meant by preferential creditors?
JIffpR @GR | 31T a1 A 82
(i) What is meant by List-H - Deficiency Account?
FH!I @I (Deficiency Account) [T H A 39 &=
TSI § P
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