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BC-07
June - Examination 2017
B. Com. Pt. II Examination
Corporate Accounting
Paper - BC-07
Time : 3 Hours ]

[ Max. Marks :- 100

Note: The question paper is divided into three sections A, B and C.
Write answers as per the given instructions.

{ZX}e : ¶h àíZ nÌ "A', "~' Am¡a "g' VrZ IÊS>m| ‘| {d^m{OV h¡& àË¶oH$
IÊS> Ho$ {ZX}emZwgma àíZm| Ho$ CÎma Xr{OE&

Note:

Section - A
10 × 2 = 20
(Very Short Answer Questions)
Answer all questions. As per the nature of the question
delimit your answer in one word, one sentence or
maximum up to 30 words. Each question carries 2 marks.

IÊS> - "A'
(A{V bKw CÎmar¶ àíZ)
{ZX}e : g^r àíZm| Ho$ CÎma Xr{OE& Amn AnZo CÎma H$mo àíZmZwgma EH$ eãX,
EH$ dm³¶ ¶m A{YH$V‘ 30 eãXm| ‘| n[agr{‘V H$s{OE& àË¶oH$ àíZ
2 A§H$m| H$m h¡&
1)

(i)

		

How many types of accounting conventions are these?
Name them.

boIm§H$Z naånamE± {H$VZo àH$ma H$s hmoVr h¡? CZHo$ Zm‘ ~VmBE&
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(ii) What is meant by concept?
		

AdYmaUm go ³¶m Ame¶ h¡?

(iii) Accounting standard 1 is concerned to what?
		

boIm ‘mZH$ 1 {H$ggo gå~{YV h¡?

(iv) What is meaning of preference share?
		

A{Y‘mZ A§e go ³¶m VmËn¶© h¡?

(v) What do you mean by ‘Forfeiture of Shares’?
		

A§em| Ho$ haU go Amn ³¶m g‘PVo h¡?

(vi) Which profits may be used by a company for redemption
of its preference shares?
		

H$ånZr AnZo A{Y‘mZ A§em| Ho$ emoYZ hoVw H$m¡Z-H$m¡Z go bm^m| H$m
à¶moJ H$a gH$Vr h¡?

(vii) What do you understand by Debenture?
		

F$U nÌ go Amn ³¶m g‘PVo h¢?

(viii) What is the formula for calculating fair value of shares?
		

A§em| H$m C{MV ‘yë¶ kmV H$aZo H$m ³¶m gyÌ h¡?

(ix) What are the bases of valuation of goodwill?
		

»¶m{V ‘yë¶m§H$Z Ho$ H$m¡Z-H$m¡Z go AmYma h¡&

(x) What is quasi-reconstruction in re-organisation of
companies?
		

H$ån{Z¶m| Ho$ nwZ{Z‘m©U ‘| AÜX©-nwZJ©R>Z H$s g§km {H$go Xr JB© h¡?
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Note:

Section - B
4 × 10 = 40
(Short Answer Questions)
Answer any four questions. Each answer should not
exceed 200 words. Each question carries 10 marks.

(IÊS> - ~)
(bKw CÎmar¶ àíZ)
{ZX}e : {H$Ýht Mma àíZm| Ho$ CÎma Xr{OE& Amn AnZo CÎma H$mo A{YH$V‘
200 eãXm| ‘| n[agr{‘V H$s{OE& àË¶oH$ àíZ 10 A§H$m| H$m h¡&
2)

What is interim dividend? Write main points to be considered
before declaring such dividend.

AÝV[a‘ bm^m§e ³¶m h¡? BgH$s KmofUm go nyU© Ü¶mZ XoZo ¶mo½¶ ‘w»¶ {~ÝXþ
{b{IE&
3)

What is the difference between equity share and preference
share? Describe each of the different kinds of preference
shares.

B©p³dQ>r A§e VWm A{Y‘mZ A§e ‘| ³¶m AÝVa h¡? A{Y‘mZ A§em| Ho$
{d{^ÝZ àH$ma ~VmBE&
4)

What do you mean by debentures issued as collateral security?
How they are recorded in about books.

F$U nÌm| H$m g‘nmpíd©H$ à{V^y{V Ho$ ê$n ‘| {ZJ©‘Z go Amn ³¶m g‘PVo
h¢? boIm nwñVH$m| ‘| CÝh| H¡$go XO© {H$¶m OmVm h¡?
5)

What do you understand by underwriting of shares and
debentures? What is the maximum commission allowed by
law for under-writing of shares / debentures?

Amn A§em| d F$U nÌm| Ho$ A{^JmonZ go ³¶m g‘PVo h¢? A§em|/F$U nÌm|
Ho$ A{^JmonZ Ho$ {bE H$mZyZ Ûmam Xo¶ A{YH$V‘ H$‘reZ ³¶m h¡?
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6)

What is meant by ‘‘Profit prior to and post incorporation’’?
Explain the method of ascertaining them. How such profits and
losses are dealt with in company books?

""g‘m‘obZ go nyd© VWm ~mX Ho$ bm^m| go ³¶m Ame¶ h¡?'' Eogo bm^m| H$mo
kmV H$aZo H$s {d{Y g‘PmBE& Cgo bm^m| VWm hm{Z¶m| H$m H$ånZr H$s
boIm-nwñVH$m| ‘| AmboIZ {H$g àH$ma {H$¶m OmVm h¡?
7)

Explain types of construction contracts according to Indian
Accounting Standard 7.

^maVr¶ boIm ‘mZH$ 7 Ho$ AZwgma {Z‘m©U AZw~ÝYm| Ho$ àH$ma ~VmBE&
8)

What is meant by “Normal Rate of Return”? How is it determined
and how it is used for the purpose of share valuation?

""gm‘mÝ¶ àË¶md Xa'' go ³¶m Ame¶ h¡? Bg Xa H$m {ZYm©aU H¡$go hmoVm
h¡ VWm BgH$m Cn¶moJ A§em| Ho$ ‘yë¶m§H$Z hoVw {H$g àH$ma {H$¶m OmVm h¡?
9)

Explain the accounting characteristics of goodwill. What factors
are kept in mind at the time of valuation of goodwill?

»¶m{V H$s boIm§H$Z gå~ÝYr {deofVmE± g‘PmBE& BgH$m ‘yë¶m§H$Z H$aVo
g‘¶ {H$Z-{H$Z H$maH$m| H$mo Ü¶mZ ‘| aIZm hmoVm h¡?

Note:

Section - C
2 × 20 = 40
(Long Answer Questions)
Answer any two questions. You have to delimit your each
answer maximum up to 500 words. Each question carries
20 marks.

(IÊS> - g)
(XrK© CÎmar¶ àíZ)
{ZX}e : {H$Ýht Xmo àíZm| Ho$ CÎma Xr{OE& AnZo CÎma H$mo A{YH$V‘ 500 eãXm|
‘| n[agr{‘V H$aZm h¡& àË¶oH$ àíZ 20 A§H$m| H$m h¡&
BC-07 / 500 / 6

(4)

(Contd.)

425

10) How can the share capital of a company be altered or reduced?
What principles should be allowed in formulating a just and
equitable reconstructions scheme?

EH$ H$ånZr H$s A§e ny±Or ‘| n[adV©Z ¶m H$‘r {H$g àH$ma H$s Om gH$Vr
h¡? EH$ C{MV Am¡a g‘Xeu nwZ{Z©‘m©U ¶moOZm ~ZmZo ‘| {H$Z {gÜXmÝVm|
H$m nmbZ H$aZm Mm{hE?
11) The following particulars are given from the books BDS Limited
relating to issue of equity shares during April to June 2017.
The amount per share was payable as : ` 3 on application. ` 5
allotment (including ` 2 as premium) ` 4 on first and final call.

{ZåZ{b{IV {ddaU ~r.S>r.Eg. {b{‘Q>oS> Ho$ Aàob go OyZ 2017 Ho$
B³drQ>r A§e {ZJ©‘Z go gå~pÝYV h¡& à{V A§e Xo¶ am{e : AmdoXZ na `
3, Am~§Q>Z na ` 5 (` 2 àr{‘¶‘ g{hV); àW‘ d ApÝV‘ ‘m§J na ` 4
Xo¶ Wr&
Category A
Category B
Category C

No. of Shares applied for
60,000
20,000
10,000

No. of shares allotted
40,000
20,000
Nil

		
Allotment was made pro-rata in category A. Mohan who
applied for 900 shares in category A failed to pay allotment
money and call money and his shares were forfeited.
Subsequently out of his forfeited shares 400 shares were
re-issued to Sunder as fully paid for ` 9 per share. Show the
Journal entries in the books of company to record the above
transactions.
A loUr ‘| Am~§Q>Z AZwnm{VH$ AmYma na {H$¶m J¶m& ‘mohZ, {OgZo A loUr

‘| 900 A§emo Ho$ {bE AmdoXZ {H$¶m Wm, Ûmam Am~§Q>Z am{e d ‘m§J am{e Z
XoZo na CgHo$ A§em| H$mo OãV H$s {b¶m J¶m& CgHo$ haU {H$¶o J¶o A§em| ‘|
go 400 A§e gwÝXa H$mo ` 9 à{V A§e na nyU© XÎm ‘mZ H$a nwZ: {ZJ©{‘V
{H$¶o J¶o& Cn¶w©³V boZ XoZm| H$mo H$ånZr Ho$ OZ©b ‘| XO© H$s{OE&
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12) State briefly the law and the procedure regarding declaration
and payment of dividend by a company. What accounting
entries are passed at the time of declaration and payment of
dividend?

EH$ H$ånZr Ûmam bm^m§e KmofUm Ed§ CgHo$ ^wJVmZ gå~ÝYr H$mZyZ Ed§
à{H«$¶m H$m g§jon ‘| dU©Z H$s{OE& bm^m§e H$s KmofUm Ed§ ^wJVmZ na
³¶m-³¶m boIm§H$Z à{dpîQ>¶m± H$s OmVr h¡?
13) (i)

What is meant by preferential creditors?

		

nydm©{YH$ma boZXma go Amn ³¶m g‘PVo h¡?

(ii) What is meant by List-H - Deficiency Account?
		

H$‘r ImVm
g‘PVo h¡?

BC-07 / 500 / 6

(Deficiency Account)

(6)
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H

go Amn ³¶m

