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Note:	 The question paper is divided into three sections A, B and 
C. Write answers as per given instructions.

	 Section - A	 8 × 2 = 16
	 (Very Short Answer Type Questions)
Note:	 Answer all eight questions. As per the nature of the 

questions you delimit your answer in sentence upto 30 
words. Each question carries equal marks.

1)	 (i)	 What is mixed economic system?

	 (ii)	 What is FDI?

	 (iii)	 Explain economic reforms.

	 (iv)	 What do you mean by capital goods?

	 (v)	 Explain statutory liquidity ratio? 

	 (vi)	 Discuss global environment.

	 (vii)	Explain the financial sector reforms in India.

	 (viii)	What is meant by business environment?
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	 Section - B	 4 × 8 = 32
	 (Short Answer Type Questions)
Note:	 Answer any four questions. Each answer should not 

exceed 200 words. Each question carries 8 marks.

2)	 Discuss the nature and scope of business environment.

3)	 Discuss the justification of new industrial policy of India in 
globalization.

4)	 What are the main important technological factors which 
influence business environment? Explain.

5)	 Distinguish between liberalization and privatization.

6)	 Evaluate the role of World Trade Organisation in the growth 
of economy of India.

7)	 Discuss the main features of Competition Act, 2002.

8)	 Write note on TRIPS agreement.

9)	 How does political environment influence the business policy 
of an organization?
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	 Section - C	 2 × 16 = 32
	 (Long Answer Type Questions)
Note:	 Answer any two questions. Each answer should not 

exceed 500 words. Each question carries 16 marks.

10)	 Discuss critically foreign investment and its regulation in India.

11)	 Explain the objectives and strategies of Export and Import 
Policy (2004-2009) of India.

12)	 What is privatisation? Give your argument in favour and 
against of the privatisation.

13)	 Explain in detail how GATT is responsible for the establishment 
of WTO.


