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Note: The question paper is divided into three sections A, B and C. 
Write answer as per given instructions.

{ZX}e : ¶h àíZ nÌ A, ~ Am¡a g VrZ IÊS>m| ‘| {d^m{OV h¡& àË¶oH$ IÊS> 
Ho$ {ZX}emZwgma àíZm| Ho$ CÎma Xr{O¶o&

 Section - A 8 × 2 = 16
(Very Short Answer Questions)

Note: Answer all questions. Answer of each question should be 
given in 30 words. Each question carries 2 marks.

 IÊS> - "A'
(A{V bKw CÎmar¶ àíZ)

{ZX}e : g^r àíZmo Ho$ CÎma Xr{O¶o& àË¶oH$ àíZ H$m CÎma 30 eãXm| ‘| Xr{O¶o& 
àË¶oH$ àíZ 2 A§H$ H$m h¡&

1) (i) Give answer of the following questions ?
  Am{W©H$ {díbofU H$s {ZJ‘Z {d{Y ³¶m h¡?

 (ii) What is an economic model ?
  Am{W©H$ ‘m°S>b ³¶m h¡?
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 (iii) Make difference between utility and satisfaction.
  Cn¶mo{JVm d gÝVwpîQ> ‘| A§Va H$s{O¶o&

 (iv) What is indifference map ?
  CXmgrZVm ‘mZ{MÌ ³¶m h¡?

 (v) What is expansion path curve ?
  {dñVma nW dH«$ ³¶m h¡?

 (vi) Why is short run average cost curve ‘U’ shaped ?
  AënH$mbrZ Am¡gV bmJV dH«$ ‘U’ AmH¥${V H$m ³¶m| hmoVm h¡?

 (vii) What do you mean by discriminating monopoly ?
  ^oXnyU© EH$m{YH$ma go Amn ³¶m g‘PVo h¢?

	 (viii)	What	is	opportunity	profit	?
  Adga bm^ ³¶m h¡?

 Section - B 4 × 8 = 32
(Short Answer Questions)

Note: Answer any four questions. Answer of each question 
should be given in 200 words. Each question carries 8 
marks.

(IÊS> - ~)
(bKw CÎmar¶ àíZ)

{ZX}e : {H$Ýht Mma àíZm| Ho$ CÎma Xr{O¶o& àË¶oH$ àíZ H$m CÎma 200 eãXm| ‘| 
Xr{O¶o& àË¶oH$ àíZ 8 A§H$ H$m h¡&

2) Why does the law of diminishing marginal utility operates ?
 gr‘mÝV Cn¶mo{JVm õmg {Z¶‘ ³¶m| {H«$¶merb hmoVm h¡?

3) Discuss the relationship between average revenue, marginal 
revenue and elasticity of demand.

 Am¡gV AmJ‘, gr‘mÝV AmJ‘ d ‘m±J H$s bmoM Ho$ ~rM gå~ÝYm| H$s 
{ddoMZm H$s{O¶o&
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4) Explain and illustrate the properties of Isoquants with the help 
of diagrams.

 g‘moËnmX dH«$m| H$s {deofVmAm| H$s g{MÌ ì¶m»¶m H$s{O¶oo&

5) Explain different stages of returns to scale under the situation 
of production function with all variable inputs.

 g^r n[adVu gmYZm| g{hV CËnmXZ ’$bZ H$s pñW{V ‘| n¡‘mZo Ho$ à{V’$b 
H$s {d{^ÝZ AdñWmAm| H$s ì¶m»¶m H$s{O¶o&

6) Kinked demand curve is an explanation of price rigidity under 
oligopoly. Explain.

 Aënm{YH$ma Ho$ AÝVJ©V qdHw${MV ‘m±J dH«$ H$s‘V Ñ‹T>Vm H$mo ì¶³V H$aVm 
h¡& ì¶m»¶m H$s{O¶o&

7) Write a note on backward sloping supply curve of labour.
 nrN>o H$s Amoa ‘w‹S>Vo hþ¶o, l‘ Ho$ ny{V© dH«$ na {Q>ßnUr {b{I¶o&

8)	 Discuss	 the	 contribution	 of	 walras	 in	 the	 field	 of	 general	
equilibrium analysis theory.

 gm‘mÝ¶ gÝVwbZ {díbofU {gÕmÝV Ho$ joÌ ‘| dmbag Ho$ ¶moJXmZ H$s 
{ddoMZm H$s{O¶o&

9) Discuss merits and demerits of paretial welfare economics.
 noaoQ>mo Ho$ H$ë¶mUH$mar AW©emñÌ Ho$ JwU d Xmofm| H$s {ddoMZm H$s{O¶o&

 Section - C 2 × 16 = 32
(Long Answer Questions)

Note: Answer any two questions. Answer of each question 
should be given in 500 words. Each question carries 16 
marks.
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(IÊS> - g)
(XrK© CÎmar¶ àíZ)

{ZX}e  : {H$Ýht Xmo àíZm| Ho$ CÎma Xr{O¶o& àË¶oH$ àíZ H$m CÎma 500 eãXm| ‘| 
Xr{O¶o& àË¶oH$ àíZ 16 A§H$ H$m h¡&

10)	 Define	“Price	elasticity	of	demand.”	Distinguish	between	“Point	
elasticity”	 and	 “Arc	 elasticity”	 and	 discuss	 the	 methods	 of	
measuring both of them.

 ‘m±J H$s ""H$s‘V bmoM'' H$mo n[a^m{fV H$s{O¶o& ""{~ÝXþ bmoM'' d ""Mmn 
bmoM'' Ho$ A§Va H$mo ñnîQ> H$s{O¶o VWm BZ XmoZm| H$mo ‘mnZo H$s {d{dYm± 
~VmB¶o&

11) Examine the importance of the time element in the determination 
of price. Give diagrams to illustrate your answer.

 H$s‘V {ZYm©aU ‘| g‘¶ VËd Ho$ ‘hËd H$m narjU H$s{O¶o& CÎma H$m 
{ZXe©Z hoVw aoImH¥${V¶m| H$mo àñVwV H$s{O¶o&

12)	 Explain	the	Short-term	and	Long-term	equilibrium	of	the	firm	
under monopolistic competition.

 EH$m{YH$mamË‘H$ à{V¶mo{JVm Ho$ AÝVJ©V ’$‘© Ho$ AënH$mbrZ d XrK©H$mbrZ 
gÝVwbZ H$s ì¶m»¶m H$s{O¶o& 

13) What is compensation principle related to welfare economics ? 
Discuss critically Kaldor Hicks compensation test.

 H$ë¶mUH$mar AW©emñÌ go gå~pÝYV j{Vny{V© {gÕmÝV ³¶m h¡? H$mbS>moa 
{h³g j{Vny{V© ‘mZXÊS> H$s AmbmoMZmË‘H$ ì¶m»¶m H$s{O¶o&


