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Note: The question paper is divided into three sections A, B and C. 
Write answers as per the given instructions.

{ZX}e : ¶h àíZ nÌ "A', "~' Am¡a "g' VrZ IÊS>m| ‘| {d^m{OV h¡& àË¶oH$ 
IÊS> Ho$ {ZX}emZwgma àíZm| Ho$ CÎma Xr{OE&

 Section - A 10 × 2 = 20
(Very Short Answer Questions)

Note: Answer all questions. As per the nature of the question 
delimit your answer in one word, one sentence or 
maximum up to 30 words. Each question carries 2 marks.

 IÊS> - "A'
(A{V bKw CÎmar¶ àíZ)

{ZX}e : g^r àíZm| Ho$ CÎma Xr{OE& Amn AnZo CÎma H$mo àíZmZwgma EH$ eãX, 
EH$ dm³¶ ¶m A{YH$V‘ 30 eãXm| ‘| n[agr{‘V H$s{OE& àË¶oH$ àíZ 
2 A§H$m| H$m h¡&
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1)	 (i)	 Define	Insurance.

  ~r‘m H$mo n[a^m{fV H$s{OE&

	 (ii)	 Insurance	is	a	contract,	clarify.

  ~r‘m EH$ AZw~ÝY h¡, ñnîQ> H$s{OE&

 (iii) What do you mean by liability risk?

  Xm{¶Îd ~r‘m go ³¶m Ame¶ h¡?

	 (iv)	 Mention	two	characteristics	of	Life	Insurance.

  OrdZ ~r‘m H$s Xmo {deofVmE± ~VmBE&

	 (v)	 What	is	Insurance	Premium?

  ~r‘m àr{‘¶‘ go ³¶m Ame¶ h¡?

 (vi) When liberalisation in Insurance Sector Began? 

  ~r‘m joÌ ‘| CXmarH$aU H$~ àmaå^ hþAm?

 (vii) What do you mean by insurance claim?

  ~r‘m Xmdo go ³¶m Ame¶ h¡?

 (viii) Point out any two objectives of nationalisation of General 

Insurance	business.

  gm‘mÝ¶ ~r‘m ì¶dgm¶ Ho$ amîQ´>r¶H$aU Ho$ Xmo CÔoí¶ ~VbmBE&

	 (ix)	 Define	Fire.

  Ap½Z H$mo n[a^m{fV H$s{OE&

 (x) What is cover note?

  AmdaU nÌ ³¶m hmoVm h¡?
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 Section - B 4 × 10 = 40
(Short Answer Questions)

Note: Answer any four questions. Each answer should not 
exceed 200 words. Each question carries 10 marks.

(IÊS> - ~)
(bKw CÎmar¶ àíZ)

{ZX}e : {H$Ýht Mma àíZm| Ho$ CÎma Xr{OE& Amn AnZo CÎma H$mo A{YH$V‘ 
200 eãXm| ‘| n[agr{‘V H$s{OE& àË¶oH$ àíZ 10 A§H$m| H$m h¡&

2) Explain ethical perils in insurance.

 ~r‘m ‘| Z¡{VH$ g§H$Q>m| H$mo ~VbmBE&

3) What do you mean by single premium policy?

 EH$b àr{‘¶‘ ~r‘m nÌ go AmnH$m ³¶m Ame¶ h¡?

4)	 Describe	 the	 functions	 of	 Insurance	 Regulatory	 and	

Development Authority.

 ~r‘m {Z¶‘Z Ed§ {dH$mg àm{YH$aU Ho$ H$m¶m] H$m dU©Z H$s{OE&

5) Describe authorities of insurance agent.

 ~r‘m EO|Q> Ho$ A{YH$mam| H$m dU©Z H$s{OE&

6)	 Explain	organisational	structure	of	Insurance	Regulation	and	

Development Authority.

 ~r‘m {Z¶‘Z Ed§ {dH$mg àm{YH$aU H$s g§JR>Z g§aMZm H$m dU©Z H$s{OE&

7)	 What	do	you	mean	by	privatisation	in	Insurance	Sector?	

 ~r‘m joÌ ‘| {ZOrH$aU go ³¶m Ame¶ h¡?
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8) Explain different types of marine losses.

 {d{^ÝZ àH$ma H$s gm‘w{ÐH$ hm{Z¶m| H$m dU©Z H$s{OE&

9) Write a note on emerging challenges in insurance business.

 ~r‘m ì¶dgm¶ H$s C^aVr MwZm¡{V¶m| na EH$ boI {b{IE&

 Section - C 2 × 20 = 40
(Long Answer Questions)

Note: Answer any two questions. You have to delimit your each 
answer maximum up to 500 words. Each question carries 
20 marks.

(IÊS> - g)
(XrK© CÎmar¶ àíZ)

{ZX}e  : {H$Ýht Xmo àíZm| Ho$ CÎma Xr{OE& Amn AnZo CÎma H$mo A{YH$V‘ 500 
eãXm| ‘| n[agr{‘V H$aZm h¡& àË¶oH$ àíZ 20 A§H$m| H$m h¡& 

10)	 Explain	Socio-Economic	significance	of	Insurance.

 ~r‘m Ho$ gm‘m{OH$-Am{W©H$ ‘hÎd H$m dU©Z H$s{OE&

11)	 Describe	different	types	of	pension	insurance	policies	in	India.

 ^maV ‘| {d{^ÝZ àH$ma Ho$ n|eZ ~r‘m nÌm| H$m dU©Z H$s{OE&

12)	 Write	a	note	on	liberalisation	of	Insurance	Sector.

 ~r‘m joÌ Ho$ CXmarH$aU na EH$ boI {b{IE&

13)	 Discuss	the	benefits	of	reinsurance	to	insurers	and	insured.

 ~r‘m H$Vm©Am| Ed§ ~r{‘V H$mo nwZ~u‘m go àmßV hmoZo dmbo bm^m| H$s {ddoMZm 
H$s{OE&


