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Note .— The question paper is divided into two Sections
A and B. Attempt any two essays, selecting one from
each Section. The word limit is 1000 words for
each essay. Each essay carries 50 marks.
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. Concept of price elasticity of demand with

consumer behavior and firm pricing strategies.
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. Permanent income hypothesis.
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. Market failures.
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. Price, income and substitution effects in utility

maximization.
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. Hypothesis testing.
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. International Trade Agreements.
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. Collective Bargaining.
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. Importance of International Trade.
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. Impact of economic reforms and liberalization in

India Since, 1991.
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10. The principles of localization.
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