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Note .— The question paper is divided into three Sections
A, B and C. Write answers as per the given
instructions.
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Section-A 8x2=16
(Very Short Answer Type Questions)

Note .— Answer all questions. As per the nature of the
question delimit your answer in one word, one
sentence or maximum up to 30 words. Each
question carries 2 marks.

MAEC-05/7 (1) TT-204 71urnOver

QuE—3
(afa =g swhT uv)
fEer - Tl vl & SW AN 9 T W H IATEAR
TH IR, TH A A SAfeshad 30 vl § it
FIT | TAF I 2 3T F T

1. (1) What is the Balance of Payments ?
WIAE G 1 § 2
(i1)) What is the long-term theory for determining

exchange rates based on price levels ?

o T % R R fafee @ @ fHuRe w3
& fo <o fagma w1 & 2
(iii) Which organization is known for its Dispute

Settlement Mechanism ?

HE W S A9 faare f9em 93 & fau s

S ?

(iv) Concept of Immiserizing growth.
AR glg-ahi STAEROT |
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(v) What is the economic effect called when trade Section—B 4x8=32
agreements increase trade among members but (Short Answer Type Questions)

. _ 7 .
reduce with non-members ! Note .— Answer any four questions. Each answer should not

SER FT 1 Feedl & el IR THeh qeedi exceed 200 words. Each question carries 8 marks.
% o= =MR # gig W § AT R-weei & S
g FH T § ? N S
(vi) What do you mean by export led growth ? e - gl W TR @ S ART o T SR R
frafa senfa fowma & sy = efvmma © 2 sfam 200 Y= § UREfE FRT IO Y
(vii) Discuss the main role of the International 8 7F H T
Monetary Fund (IMF). 2. How does the Ricardian model explain the concept
saUsa g5 w (IMF) &1 q&3 yfaet &t of comparative advantage and the benefits of trade
foa=m wifs) between two countries ?
(viii) What is the term for a trade policy tool that fepfead Aea qormord @ &1 steemen iR 31 3w
limits the quantity of goods that can be % We AR % el AN HE w © 2
imported ? 3. Distinguish between price criterion and physical
TH MR Aifd ST & fow w= o ® S criterion given in H-O theory.
T fohT ST Weha Tl M!St AET ki Hifd -3 fagia # KT T qog Avgve g Aifes Avgre
F T ? H T 3T HIST |
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4. What is an offer curve, and how is it derived from 8. How do non-tariff barries (NTBs) influence

a country’s production possibility frontier (PPF) international trade and what are some common
examples ?

TR-2w ud (THIET) ST ARl T gTfed

and indifference curves ?

TH JEE g% F T, iR uw fest w &t saueA
FE G (HNTE) IR SSEH Sed ¥ Y 9w
BT ?

. How does the WTQO address the trade-related

aspects of intellectual property rights (TRIPS) ?

fova =AMUR TeT difgs duat SIfusri (few) & =R
Y Ty Teqsil B S FEIg wd § 2

. What is the concept of an optimum tariff, and

F §, AR B AHE SR FE 2

. Why is balance of payment always balanced ?

i YA Fer ged Sgford el § 2

Section—-C 2x16=32

(Long Answer Type Questions)

Note .-— Answer any two questions. You have to delimit

your each answer maximum up to 500 words.

Each question carries 16 marks.

TUS—H
how is it detemined ? (& S wge)
T TaH SR® &I SEUROT N ¥, N IE &4 dor ;- =T S el & SR MG M9 39 W Rl Afehay
fyutf fran s ¥ 2 500 WISt § it FIfT ) &R T9 16 3T H T

7. What do you mean by external economies in 10. Can you explain the concepts of trade diversion

and trade creation within the context of regional

international trade ?
trade agreements ?

SR AR H el faqeraaet 9 emeht Fn iy = 39 & SR TEEE # wed # eR gade
. I STIYROMST HI AR F Thd § 7
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11. Explain the different impacts of tariff.
dea & fafy= gwmEl i samen &

12. How does the WTO impact the global economy ?

Discuss its impact on Indian economy.

fava =R e fwe g fava stefemesen i gifaa
HA T 7 THH URAE AGHEE W USH drd YHWEl
T GHIET i |

13. How do fixed exchange rate systems differ from
floating exchange rate systems, and what are the

pros and cons of each ?

THfy=ma fafma < gomet sreomht fafa < yonfersi &
Y = B ®, 3 e & U9ell SR fauy s
g2
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