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1. (i) Define ‘Merit-Wants’.
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(i1)) What is displacement effect ?
Time : 3 Hours | [ Maximum Marks : 80

foreema g s/ ¥ ?

Note .— The question paper is divided into three Sections

A, B and C. Write answers as per the given (iii) What is the difference between public and
instructions.
- ivat ds ?

ﬁé-s-r:_ %W—W‘Cﬂ’, ‘g 3R ‘! 9 wuel o faufa %l private goods
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Section—A 8x2=16 )
(iv) Define ‘Club goods’.
(Very Short Answer Type Questions)

Note .— Answer all questions. As per the nature of the FTd T B Ao i

question delimit your answer in one word, one
sentence or maximum up to 30 words. Each
question carries 2 marks. HUEG T 3T N THAA © 2

(v) What do you mean by Impact of Taxation ?
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(vi) Write any two Economic effects of public

debts.
qESE: HO & HIE &l AUE A FqET |
(vii) Explain progressive tax system.

Tafaefier X Jomeft sl THEEY |
(viii) Why public debt is called as “Extraordinary

Finance” ?
eI B0 H SR fod’ = e S
T2
Section-B 4x8=32
(Short Answer Type Questions)
Note .— Answer any four questions. Each answer should not
exceed 200 words. Each question carries 8 marks.
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. Describe the various sources of public revenue.

TeSHE g & fafy= @idt 1 guiE wife)

. Explain Samuelson’s Theory of public goods.

qreieie awgel & Igeed & fagrma & s
HfT |

. Explain public expenditure. Give the reasons for

the increase in public expenditure.

AF T R T ARE T 2 A = § ghg & R
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. Explain in brief ‘Canons of Taxation.’

‘T &% fagra’ 1 G899 § 9EEE|

. Describe the concept of ‘Justice in Taxation.’

‘IO § g’ i STIURON hi ST hifed |

. Ilustrate the salient features of Indian tax system.

AR & YOIl i @ fagioe | yem Sifan |
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8. Define direct and indirect taxes. What are the 10. Discuss the optimum Budget theory of Musgrave.

advantages and disadvantages of direct taxes ?
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Use equations and diagram to explain your answer.
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9. How do governments use Fiscal Policy to achieve
Economic stabilization ? ITAN HIFT |

affeier feaientor 9T i & faw TR Tstehieia Hifa
1 STAN B HLA § 2

11. What do you understand by shifting of Taxes ?

Discuss the various theories regarding the shifting
Section—C 2x16=32

of taxes.
(Long Answer Type Questions)
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Note .— Answer any two questions. You have to delimit

your each answer maximum up to 500 words. gl 1 =me ity

Each question carries 16 marks. i
12. Who bears the burden of public debt-present or

"Yugs—H
future generation ? Explain.
(& s wv)
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13. What is deficit financing ? How does it assist in
accelerating economic development ? Illustrate from

Indian examples.
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