gug—A

BC-14 (et o1y SwhE v
June — Examination 2024 et ;- asft gl & SW NI 3T T SR H ITAER
B.Com. (Part IIT) Examination TF W, TH O N AR 30 Wi # aietaa
AUDITING HIT | JAF T 2 37 H
(3tehgron) 1. () In which institutions auditing is compulsory ?
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Give any two examples.
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Note .— The question paper is divided into three Sections
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A, B and C. Write answers as per the given
instructions. (i) Give two limitations of Internal Audit.
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Section—A 7x2=14 (i11) What do you understand by Depreciation 7
(Very Short Answer Type Questions) T g9 ¥ 39 91 99 § 2
Note .— Answer all questions. As per the nature of the (iv) What is the basic difference between

question delimit your answer in one word, one

i Negligence and Misfeasance ?
sentence or maximum up to 30 words. Each egligence and Misfe
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Is it compulsory to make provision for loss
of capital before distribution of profit for a
company ?
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Define Investigation.
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Give any two uses of computer assisted audit
techniques.
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Section-B 4x7=28

(Short Answer Type Questions)

Answer any four questions. Each answer should

not exceed 200 words. Each question carries 7

marks.
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. What is an Audit Programme ? Give characteristics

of an audit programme.
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. What is a Voucher ? What points should be noted

in examining a voucher ?
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. What do you understand by ‘Capital Reserve’ and

‘Revenue Reserve’ 7 For what purpose may a
capital reserve be applied ?
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. What is Statutory Report ? Give its contents.
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. What points in the audit of a partnership firm are
necessary to be kept in mind before starting audit ?
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. What are the duties of a company auditor with
regard to the ‘payment of dividend out of capital’ ?
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. What is meant by the term ‘Verification’ ? What

are the objectives of such verification ?
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. Explain in brief the audit process of adjustments
shown in statement of profit and loss.
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Section—C 2x14=28
(Long Answer Type Questions)

Note -— Answer any two questions. You have to delimit
your each answer maximum up to 500 words.

Each question carries 14 marks.
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10. What is Cost Audit ? How does it differ from

Financial Audit ? Discuss its two aspects.
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11. Explain the following in detail :

(@) Clean Report

(b) Qualified Report

(¢) Audit Certificate

(d) Audit Working Papers
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12. What are the powers of the ‘Auditor-General of
India’ with regard to the audit of Government
companies ?
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13. “An auditor is a watchdog and not a bloodhound.”

In the light of this statement narrate the duties of
a company auditor.
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