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(Public Economics) 1. (i) Define Mixed Goods.
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(ii)) What are Externalities ?
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Note .— The question paper is divided into three Sections

A, B and C. Write answers as per the given (iii) What do you mean by Private Goods.

instructions. . )
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TE BUE % fAEIgER W % Sw i (iv) What are club goods ?

Section—A 8x2=16 . .
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(Very Short Answer Type Questions)

Note — Answer all questions. As per the nature of the (v) What is the difference between public and

question delimit your answer in one word, one private expenditure ?

sentence or maximum up to 30 words. Each

question carries 2 marks. i T o =g § # AR T 2
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(vi) Define compensatory expenditure.
gfder =79 &1 IRt il

(vii) What do you understand by proportional

taxation ?
ST AT | 9 I T © 2
(viii) Define the term “Shifting of Taxation”.
X foadq 1 aftenfag wifsw)
Section-B 4x8=32
(Short Answer Type Questions)

Note -— Answer any four questions. Each answer should not

exceed 200 words. Each question carries 8 marks.
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. Briefly discuss the principle of maximum social

advantage.

Afrmay gmrfser oy & fagra w1 wfaa fao=m
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. Write a short note on the concept of public goods

and market failure ?
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. Discuss the Pigou’s Ability to Pay theory.
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How far is public expenditure a compensatory

mechanism for the promotion of growth.
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. Differentiate between the Impact and Incidence of

Taxation.

HAEE T w9 & e faie T swifaw)

. What are the instruments of fiscal policy ?
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. Account for the public expenditure trends in India

since Independence.
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. Briefly discuss the concept of Equity in Taxation.
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(Long Answer Type Questions)

Note .— Answer any two questions. You have to delimit

your each answer maximum up to 500 words.

Each question carries 16 marks.
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10. Discuss the Peacock and Wiseman Hypothesis in
detail. How it differs from Wagner ?
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11. What are public goods ? Give its relationship with

efficiency and market failure.
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12. Define externalities. To what extent are externalities

responsible for market failure ?
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13. Explain the effects of taxation on production and

distribution.
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