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(Economic Theory-1I) 1. (i) What is depreciation in national income ?
Paper : MAEC-02 T e § e oy ?
Time : 3 Hours ] | Maximum Marks : 80 (i) What is meant by GNP deflator ?
Note .— The question paper is divided into three Sections TR R ¥ o R § 2

A, B and C. Write answers as per the given
(ii1) What do you understand by Marginal

instructions.
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Section-A 8x2=16 (iv) Define balanced budget multiplier.
(Very Short Answer Type Questions) Tqferd SISt U R wRenfi T

Note .— Answer all questions. As per the nature of the (v) What do you mean by great depression of

question delimit your answer in one word, one
1930s ?

sentence or maximum up to 30 words. Each

question carries 2 marks. 39 e T ASWal 9 F1 99d q 2
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(vi) Define Philips Curve. 2. Write a short note on Interest Theory of Keynes.
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(vil) What is speculative demand for money ?
3. What are the differences between Demand-pull

ST T Tl AT M F ?
Inflation and Cost-push Inflation ?

(viii) What is meant by deflation ?
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4. Explain the objectives of macroeconomic policies.

Section-B 4x8=32
(Short Answer Type Questions) FeftoT i & Sedl w e wit |
Note :— Answer any four questions. Each answer should not 5. Describe the various stages of business cycle.

exceed 200 words. Each question carries 8 marks.
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6. Explain the relationship between autonomous
(g T q9)
' ' investment and national income.
feyr .- fFgl 9® Uv @ S ST Y T IR I
sifrad 200 el # uREfad s g 9w = A T A A el f e
8 3T & B HITSTT |

MAEC-02/7 (3) T-201 TurnOver MAEC-02/7 (4) T-201



7. What are determinants of international trade ? 10. Critically examine the Hicks’ multiplier-accelerator

B A W e M interaction model of trade cycles.

fera & IR W% & U O oAq:feAr Ated @i
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8. Explain the classical theory of Interest.
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11. Write short notes on any two of the following :
9. Explain consumption function by a diagram.
(a) Fisher’s quantity theory of money

Teh TE §RT UMM Hed ohi ST hiTSd |

(b) Concepts of National Income

Section-C 2%x16=32 ‘ .
(¢) Keynes’ psychological law of consumption
Long Answer Type Questions . .
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Note .— Answer any two questions. You have to delimit (s1) firer =1 Tz TR g

your each answer maximum up to 500 words.

() TSI AT HT STHEUROMT
(|) HIE 1 STUAT HT HAEw =H

Each question carries 16 marks.

we—w 12. Write a note on the circular flow of the income in
(& s wo) two, three and four sector economy.
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13. Explain the IS-LM equilibrium with help of

diagrams.
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