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(Economic Theory-I) . .
1. (i) What do you understand by ISO-cost Line ?
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Time : 3 Hours | [ Maximum Marks : 80 (i) Define Second Best Theorem.
Note -— The question paper is divided into three Sections o ss v w1 ufenfig ik |
A, B and C. Write answers as per the given
instructions. (i11) What is Price Discrimination ?
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Section-A 8x2=16 (iv) Distinguish between Short-run and Long-run

(Very Short Answer Type Questions) ' '
) Production Function.
Note .— Answer all questions. As per the nature of the

question delimit your answer in one word, one SUFE 3R AR IO FeAT ® AT SR
sentence or maximum up to 30 words. Each
question carries 2 marks. hifeT |
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(v) Define Giffen Goods.
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(vi) What is Expansion Path ?
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(vii) What is Break-even Point ?
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(viii) What is Quasi Rent ?
STIMTE TFIE /1 § 2
Section-B 4x8=32
(Short Answer Type Questions)

Note -— Answer any four questions. Each answer should not

exceed 200 words. Each question carries 8 marks.
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2. Write a short note on law of Variable proportions.
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3. Write the characteristics of Iso-quant Curve.
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4. Write characteristics of perfect competition firm

and industry.
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5. Explain the difference of different markets.
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6. Write a note on Revealed Preference Theory.
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7. Why labour supply curve slops backward ?
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8. Make the ICC Curve of normal, inferior and

Giffen Goods.
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9. Explain price effect includes substitution effect and
income effect.
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Section-C 2x16=32
(Long Answer Type Questions)
Note .— Answer any two questions. You have to delimit

your each answer maximum up to 500 words.

Each question carries 16 marks.
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10. Describe the Long-run and Short-run equilibrium

of the Monopoly Market.
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11. What is an Engel Curve ? How is it derived from
income consumption curve ?
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12. Explain the models of Non-collusive Oligopoly.
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13. Critically examine Liquidity Trap theory of Interest.
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