9. What do you mean by Effective Demand ? How
is it determined ?
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10. Critically examine classical theory of Employment.
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Note .— The question paper is divided into three Sections

A, B and C. Write answers as per the given

instructions.

11. Explain the Harrod-Domar Model of Economic .
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12. Define Macro-economics. Discuss its nature, scope Section—-A 7x2=14

and importance.
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(Very Short Answer Type Questions)

Note .— Answer all questions. As per the nature of the

13. Critically examine the Schumpeter’s theory of question delimit your answer in one word, one

Innovations.
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sentence or maximum up to 30 words. Each

question carries 2 marks.
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1. Give the answer of following questions :
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(1) Define Macro Economics.
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(i) What do you mean by Autonomous
Investment ?
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(ii1) Define Multiplier.
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(iv) What do you mean by Consumption
Function.
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(v) Explain the meaning of Economic
Development.
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(vi) What do you mean by Induced Investment ?
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(vii) Define Accelerator.
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Section-B 4x7=28
(Short Answer Type Questions)

Note .— Answer any four questions. Each answer should not

exceed 200 words. Each question carries 7 marks.
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. Define National Income.
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. Discuss the Consumption Function.
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. Explain the Monetary Trade Cycle theory of

Hawtrey.
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. Discuss the Marxian theory of Development.
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. Explain the meaning of Green Accounting.
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. Discuss the Neo-classical theory of Interest.
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. Explain the meaning, types and phases of Business

Cycle.
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