Note —

Section—C 2x14=28
(Long Answer Type Questions)

Answer any two questions. You have to delimit
your each answer maximum up to 500 words.

BC-05

Each question carries 14 marks.
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10. Explain the concept of consumer equilibrium
through the use of indifference curves.
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11. What is Law of Demand ? Describe various
determinants of Demand.
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12. Explain cost-production relationship in long
period.
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13. Define National Income. Explain how National
Income is measured.
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The question paper is divided into three Sections
A, B and C. Write answers as per the given
instructions.
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Section—-A 7x2=14
(Very Short Answer Type Questions)
Answer all questions. As per the nature of the
question delimit your answer in one word, one
sentence or maximum up to 30 words. Each
question carries 2 marks.
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. (i) What is Consumer Equilibrium ?
YR W R ?
(i1)) What is Cob Douglas Production Function ?
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(iii)) What is Total Variable Cost ?
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(iv) Define Marginal Revenue.
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(v) Define Monopoly.

THIYHR ! IR HIfST |
(vi) What do you mean by Rent ?
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(vii) What is Red Wages ?
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Section-B 4x7=28

(Short Answer Type Questions)

Note .— Answer any four questions. Each answer should not
exceed 200 words. Each question carries

7 marks.
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. How is Business Economics helpful in Business

Decision ?
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. What are degrees of price elasticity of demand ?
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. Law of diminishing returns is universal. Explain.
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. Explain short term cost curves with the help of

diagram.
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. Define Perfect Competitor. Describe the

characteristics of Perfect Competitor.
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. How is price determined under Oligopoly ?
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. Explain the quasi rent with the help of Diagram.
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. Critically examine Marginal Productivity Theory

of Wage.

TGl & HH Scareehal fagT=T o1 STelr=HTcds Tefor
eI

BC-05/4 (3) T—454 7Turn Over



