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Cost and Management Accounting 1. (i) What are elements of cost ?

Paper : MCOM-08 e G £

Time : 3 Hours | [ Maximum Marks : 80 (ii) Define direct material.

Note .— The question paper is divided into three Sections ToAET | hi R it |
A, B and C. Write answers as per the given (111) What is office overheads ?
instructions. FEeE SIRT 1§ 2

fder - ww w3 ‘et ' SR ‘| i wvet # faafea © (iv) What is inter-process profit ?
Yo T % ARIIER gei % SW S SR Y R Fe § 2

Section—-A 8x2=16 (v) Define Budget.
(Very Short Answer Type Questions) SSie Tl AR whifsTe |

Note — Answer all questions. As per the nature of the (vi) What is marginal costing ?
question delimit your answer in one word, one e @ = ?
sentence or maximum up to 30 words. Each (vii) Define BEP.
question carries 2 marks. srenyreny fog w1 aRwfia sifsa)
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(viii) Give formula of Current Ratio.

Hie] AIUT hl A i
Section-B 4x8=32
(Short Answer Type Questions)

Note .— Answer any four questions. Each answer should not

exceed 200 words. Each question carries 8 marks.
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. Classify overheads. Explain with examples also.
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. Explain cost statement.

TN fIeRor &1 9Hemsu |

. What is Master Budget ? How is it prepared ?
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. Give main objectives of Standard Cost Accounting.
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. Net sales ¥ 2,00,000, Cost of goods sold % 1,05,000,

Operating expenses I 25,000. Calculate Operating
Ratio.
35 feawt T 2,00,000, fffa =@ % @@ 2 1,05,000
den 9ft=red =99 % 25,000 © A 9REreH 9|
RIS |

. Define cash flow statement. What 1is its

limitations ?
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TS|

. P/V ratio is 20% and fixed cost ¥ 8,000. Find BEP

in units assuming that the selling price is ¥ 10 per

unit.
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. What is Zero Base Budgeting ? Explain with

example.
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Section—-C 2x16=32
(Long Answer Type Questions)
Note .— Answer any two questions. You have to delimit
your each answer maximum up to 500 words.
Each question carries 16 marks.
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10.200 units of an artical were produced and the

following expenses were incurred :

3
Material 10,000
Wages 15,000
Chargeable Expenses 1,000
Factory Overhead 13,000
General Overhead 10,000
Selling and distribution overhead 5,000

180 units were sold for ¥ 72,000. Prepare a
statement showing total cost and profit made.
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11.

12.
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[t 10,000
Il 15,000

=g =S 1,000
HREMT IR 13,000
A= YR 10,000
foent wa oo sulem 5,000
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Explain Joint Products and By-products. Discuss

the methods of accounting of By-products.
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Define financial ratios. Discuss with illustration the
ratios used for judging the short-term and long-
term solvency.
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13. What is marginal costing ? Give its significance

and limitations.
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