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B.Com. (Part I) Examination
Financial Accounting
Paper : BC-01

Time : 2 Hours | [ Maximum Marks : 70

Note .— The question paper is divided into two sections A
and B. Write answers as per the given instructions.
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(Very Short Answer Type Questions)

Note .— Answer all questions. As per the nature of the
question delimit your answer in one word, one
sentence or maximum up to 30 words. Each
question carries 2 marks.
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1. (i) What is cost concept ?
WM SR 1 & ?

(1) ‘Debit all Expenses and Losses and credit all
gains and incomes.” This rule is related to

which type of account.
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(ii1) What do you mean by posting ?

Tt 9 STTeRT R Haos § 7
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(ivy What do you understand by the term e - forsl =) wwAl & S SN g S 200 v 9
Sectional Balancing ? sfer A& S e | oI WS 14 ST HT

T GIeH IE 9§ AT N FESd § 2 2. Define Accounting. What are its functions ?
(v) What do you mean by subscription ? Explain the role of accountant in the present day

economy.
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(vi) What is an ‘account sales’ ?

‘rar faeet’ = ¥ ?

3. From the following transactions you are required

vii) What is joint venture ?
(vi) J to prepare Purchase Book :

S S R 2 2020 Jan., 2 Bought of G Saha & Co. 60 yards
Section-B 4x14=56 of long cloth @ ¥ 1.40 per yard.
(Short Answer Type Questions) 2020 Jan., 8 Purchased from B Chandra & Co.
Note .— Answer any four questions. Each answer should not piece goods for I 200.
exceed 200 words. Each question carries 14 marks. 2020 Jan., 16 Purchased from Basu 100 yards of
TUE—a shirting @ I 3.00 per yard less,
(e ST T trade discount @ 2%.
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2020 Jan., 28 Bought of S. K. Sarkar & Sons,
200 yards of Terrycot @ I 12.00
per vyard, 2% percent trade

discount.
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. What do you mean by Depreciation ? Explain any

Sfour methods of charging depreciation.
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. What is Self-Balancing System ? What are the

essential features and advantages of self-balancing
system ?
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. What are the features of Consignment ? How is it

different from sale ?
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. Write short notes on the following :

(i) Provision for Doubtful Debts
(ii)) Unearned Income
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8. What do you know about Branch Accounts ?

Explain the types of Branches.
e W H IR W T T OWEG ' 2 SmEnsi &
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9. Why rectification of errors is needed ? What are

the classifications of errors ?
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