
 

 

 EC-03/3-593                 Page 1 of 3                                               Turn Over 

EC-03 

December - Examination 2025 

B.A./B.Sc. (Part-II) Examination 

ECONOMICS 

MACRO ECONOMICS 

Paper : EC-03 
 [Time: 3 Hours]                   [Maximum Marks: 70]     
                                                                                           

 

Note :- The question paper is divided into three Sections A, B and C. Write answers as per the given 

   instructions. 

funsZ’k funsZ’k funsZ’k funsZ’k %&%&%&%&    ;g iz’u&i= ^v*] ^c* vkSj ^l* rhu [k.Mksa esa foHkkftr gSA fn, x, funsZ’kksa ds vuqlkj mŸkj nhft,A    
 Section-A 7××××2====14 

 (Very Short Answer Type Questions)  

Note :- Answer all questions. As per the nature of the question delimit your answer in one word, one 

   sentence or maximum up to 30 words. Each question carries 2 marks. 

 [k.M&^v^[k.M&^v^[k.M&^v^[k.M&^v^     

 ¼vfr¼vfr¼vfr¼vfr    y?kqy?kqy?kqy?kq    mŸkjh; iz’umŸkjh; iz’umŸkjh; iz’umŸkjh; iz’u½½½½     

funsZ’kfunsZ’kfunsZ’kfunsZ’k %& lHkh lHkh lHkh lHkh iz’uksa ds mŸkj nhft,A vki vius mŸkj dks iz’ukuqlkj ,d ’kCn] ,d okD; ;k vf/kdre  

   30303030 ’kCnksa esa ifjlhfer dhft,A izR;sd iz’u 2222 vad dk gSA 

1. (i) What is stagflation?  

  LVSx¶ys’ku D;k gS\  

 (ii) What factors determine the level of aggregate supply in an economy?  

  vFkZO;oLFkk esa lef"V vkiwfrZ dk Lrj fdu dkjdksa ij fuHkZj djrk gS\  

 (iii) When is general equilibrium said to exist in an economy?  

  fdl fLFkfr esa vFkZO;oLFkk esa lkekU; larqyu dgk tkrk gS\  

 (iv) Why do individuals prefer holding money according to the Liquidity 

Preference Theory? 

 

  rjyrk ojh;rk fl)kar ds vuqlkj] O;fDr eqæk j[kuk D;ksa ilan djrs gSa\  

 (v) What is meant by replacement investment in contrast to net investment?  

  ’kq) fuos’k dh rqyuk esa izfrLFkkiu fuos’k ls D;k vfHkizk; gS\  

 (vi) How does a change in taxes influence the value of the tax multiplier?  

  djksa esa ifjorZu dj xq.kd ds eku dks fdl izdkj izHkkfor djrk gS\  

 (vii) State one key difference between inflation and deflation.  

  eqækLQhfr vkSj viLQhfr ds chp ,d izeq[k varj fyf[k,A  
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 Section-B 4××××7====28 

 (Short Answer Type Questions)  

Note :- Answer any four questions. Each answer should not exceed 200 words. Each question 

   carries  7 marks. 

 [k.M&^[k.M&^[k.M&^[k.M&^cccc^̂̂̂  

 ¼ y?kq¼ y?kq¼ y?kq¼ y?kq    mŸkjh; iz’u ½mŸkjh; iz’u ½mŸkjh; iz’u ½mŸkjh; iz’u ½     

funsZ’kfunsZ’kfunsZ’kfunsZ’k    %& fdUgha pkjfdUgha pkjfdUgha pkjfdUgha pkj iz’uksa ds mŸkj nhft,A vki vius mŸkj dks vf/kdre 200200200200 ’kCnksa esa ifjlhfer dhft,A 

   izR;sd iz’u 7777 vad dk gSA 

2. Prepare a simple numerical schedule showing the relationship between income and 

consumption and explain, how the saving line is derived from it graphically? 

 

 vk; vkSj miHkksx ds laca/k dks n’kkZus okyh ,d ljy la[;kRed rkfydk rS;kj dhft, 

rFkk le>kb, fd blh ls cpr js[kk xzkQ ij dSls O;qRiUu dh tkrh gS\ 

 

3. Describe the main propositions of Keynes’ Psychological Law of Consumption and 

explain their relevance in understanding consumption behavior. 

 

 dsUl ds miHkksx ds euksoSKkfud fu;e ds eq[; izfriknuksa dk o.kZu dhft, ,oa miHkksx 

O;ogkj dks le>us esa buds egÙo dks Li"V dhft,A 

 

4. Describe the stages of a trade cycle and explain how each stage affects output, 

employment and business expectations? 

 

 O;kikj pØ ds pj.kksa dk o.kZu dhft, rFkk Li"V dhft, fd izR;sd pj.k mRiknu] jkstxkj 

vkSj O;olkf;d vis{kkvksa dks dSls izHkkfor djrk gS\ 

 

5. Explain Fisher’s Equation of Exchange and discuss its assumptions.  

 fQ’kj dh fofue; lehdj.k dh O;k[;k dhft, rFkk bldh ekU;rkvksa ij ppkZ dhft,A  

6. Analyze the role of expectations in determining the marginal efficiency of capital.  

 iw¡th dh lhekar n{krk fu/kkZj.k esa vis{kkvksa dh Hkwfedk dk fo’ys"k.k dhft,A  

7. Discuss the concept of the inflationary gap and its impact on the economy.  

 eqækLQhfrd varj (Inflationary Gap) dh vo/kkj.kk ,oa blds vFkZO;oLFkk ij izHkkoksa dh 

ppkZ dhft,A 

 

8. Describe the concept of full employment and explain the challenges in achieving it.  

 iw.kZ jkstxkj dh vo/kkj.kk dk o.kZu dhft, rFkk bls izkIr djus dh izeq[k pqukSfr;ksa dks 

le>kb,A 

 

9. Explain Samuelson’s Multiplier-Accelerator Interaction Model and discuss how it 

generates cyclical fluctuations in the economy? 

 

 lSeq,ylu ds xq.kd&Rojd var%fØ;k ekWMy dks Li"V dhft, vkSj crkb, fd ;g 

vFkZO;oLFkk esa pØh; mrkj&p<+ko dSls mRiUu djrk gS\ 
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 Section-C 2××××14====28 

 (Long Answer Type Questions)  

Note :- Answer any two questions. You have to delimit your each answer maximum up to                         

   500 words. Each question carries  14 marks. 

 [k.M&^[k.M&^[k.M&^[k.M&^llll^̂̂̂  

 ¼¼¼¼nh?kZnh?kZnh?kZnh?kZ    mŸkjh; iz’umŸkjh; iz’umŸkjh; iz’umŸkjh; iz’u½½½½     

funsZ’kfunsZ’kfunsZ’kfunsZ’k %& fdUgha fdUgha fdUgha fdUgha nksnksnksnks iz’uksa ds mŸkj nhft,A vki vius mŸkj dks vf/kdre 555500000000 ’kCnksa esa ifjlhfer dhft,A 

   izR;sd iz’u 14141414 vad dk gSA 

10. Describe the various methods used to measure National Income, such as the income, 

expenditure and production approaches. 

 

 jk"Vªh; vk; dks ekius ds fy, mi;ksx dh tkus okyh fofHkUu fof/k;ksa dk o.kZu djsa] tSls 

vk;] O;; vkSj mRiknu n`f"Vdks.kA 

 

11. Define the consumption function and differentiate between average and marginal 

propensity to consume. 

 

 miHkksx Qyu dks ifjHkkf"kr dhft, vkSj miHkksx dh vkSlr vkSj lhekUr izòfÙk ds chp 

varj dhft,A 

 

12. Evaluate the effectiveness of monetary and fiscal policies in controlling demand-pull 

and cost-push inflation. 

 

 ekax&tU; ,oa ykxr&tU; eqækLQhfr dks fu;af=r djus esa ekSfæd ,oa jktdks"kh; uhfr;ksa 

dh izHkko’khyrk dk ewY;kadu dhft,A 

 

13. Explain the central elements of Marx’s Theory of Historical Materialism and discuss 

how material conditions shape social change? 

 

 ekDlZ ds ,sfrgkfld HkkSfrdokn ds eq[; rÙoksa dh O;k[;k dhft, rFkk crkb, fd HkkSfrd 

ifjfLFkfr;k¡ lkekftd ifjorZu dks dSls izHkkfor djrh gSa\ 

 

----------------------------- 

 

 

 

 

 

 

 

 

 

 


