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MCOM-04 

December - Examination 2025 

M. Com. (Previous) Examination 

FINANCIAL MANAGEMENT 

Paper : MCOM-04 
 [Time: 3 Hours]                   [Maximum Marks: 80]     
                                                                                           

 

Note :- The question paper is divided into three Sections A, B and C. Write answers as per the given 

   instructions. 

funsZ’k funsZ’k funsZ’k funsZ’k %&%&%&%&    ;g iz’u&i= ^v*] ^c* vkSj ^l* rhu [k.Mksa esa foHkkftr gSA fn, x, funsZ’kksa ds vuqlkj mŸkj nhft,A    
 

 Section-A 8××××2====16 

 (Very Short Answer Type Questions)  

Note :- Answer all questions. As per the nature of the question delimit your answer in one word, one 

   sentence or maximum up to 30 words. Each question carries 2 marks. 

 [k.M&^v^[k.M&^v^[k.M&^v^[k.M&^v^     

 ¼vfr¼vfr¼vfr¼vfr    y?kqy?kqy?kqy?kq    mŸkjh; iz’umŸkjh; iz’umŸkjh; iz’umŸkjh; iz’u½½½½     

funsZ’kfunsZ’kfunsZ’kfunsZ’k %& lHkhlHkhlHkhlHkh iz’uksa ds mŸkj nhft,A vki vius mŸkj dks iz’ukuqlkj ,d 'kCn] ,d okD; ;k vf/kdre  
   30303030  'kCnksa esa ifjlhfer dhft,A izR;sd iz’u 2222 vad dk gSA 

1. (i) Give two limitations of Financial Management.    

  foÙkh; izcU/k dh nks lhek,a crkb,A  

 (ii) Define a project.  

  ifj;kstuk dks ifjHkkf"kr dhft,A  

 (iii) Define finance lease.  

  foÙkh; iÍk dks ifjHkkf"kr dhft,A  

 (iv) What is point of indifference?  

  rVLFk fcanq D;k gS\  

 (v) Mention two uses of cost of capital.  

  iwath ykxr ds nks mi;ksx crkb,A  

 (vi) What is terminal cash flows?   

  fuLrkj.k jksdM+ izokg D;k gS\  

 (vii) What is meant by proposed dividend?   

  izLrkfor ykHkka’k ls D;k rkRi;Z gS\  

 (viii) State the meaning of net working capital.  

  'kq) dk;Z’khy iwath dk vFkZ crkb,A  
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 Section-B 4××××8====32 

 (Short Answer Type Questions)  

Note :- Answer any four questions. Each answer should not exceed 200 words. Each question 

   carries  8 marks. 

 [k.M&^[k.M&^[k.M&^[k.M&^cccc^̂̂̂  

 ¼y?kqmŸkjh; iz’u¼y?kqmŸkjh; iz’u¼y?kqmŸkjh; iz’u¼y?kqmŸkjh; iz’u½½½½     

funsZ’kfunsZ’kfunsZ’kfunsZ’k %& fdUgha pkjfdUgha pkjfdUgha pkjfdUgha pkj iz’uksa ds mŸkj nhft,A vki vius mŸkj dks vf/kdre 200200200200 'kCnksa esa ifjlhfer dhft,A 
   izR;sd iz’u 8888 vad dk gSA 

2. Discuss fully the functions and responsibilities of a Finance Manager.  

 ,d foÙk izcU/kd ds dk;ksZa ,oa mÙkjnkf;Roksa dh iw.kZ O;k[;k dhft,A  

3. What is project feasibility? Examine its various dimension with the help of 

appropriate illustrations.  

 

 ifj;kstuk laHkkO;rk D;k gS\ blds fofHkUu vk;keksa dk mi;qDr mnkgj.kksa lfgr ijh{k.k 
dhft,A 

 

4. Discuss the basic qualities of a balanced capital structure.  

 ,d larqfyr iwath <kaps dh ewyHkwr fo’ks"krkvksa dk o.kZu dhft,A  

5. Is there any cost of equity capital? If yes, how is it calculated?   

 D;k lerk iwath dh dksbZ ykxr gksrh gS\ ;fn gka] rks mldh x.kuk fdl izdkj dh tkrh 
gS\ 

 

6. A company has the following capital structure -  

 ,d dEiuh dk fuEufyf[kr iwath <kapk gS &  

            ` 

Equity share capital     2,00,000 

10% Preference share capital   2,00,000 

8% Debentures       2,50,000 

 

 The present EBIT is `1,00,000. Calculate the financial leverage assuming that 

company is in 50% tax bracket. 

 

 dEiuh esa C;kt ,oa dj ls iwoZ vtZusa 1,00,000` dh gSaA ;g ekurs gq, fd dEiuh 50% 
dj dh lhek esa vkrh gS] foÙkh; mÙkksyd dh x.kuk dhft,A 

 

7. Explain the new guidelines of SEBI on issue of bonus shares.   

 cksul va’kksa ds fuxZeu ds fo"k; esa lsch ds uohu fn’kk&funsZ’kksa dk o.kZu dhft,A  

8. On the formation of a new business, what considerations are taken into account in 

estimating the amount of working capital required?  

 

 ,d uohu O;olk; dh LFkkiuk ij] vko’;d dk;Z’khy iwath dk vuqeku yxkrs le; 
fdu&fdu ckrksa ij /;ku fn;k tkrk gS\ 

 

9. Write short notes on the following -  

 (a)  Motives for holding cash 

(b)  Objectives of receivables management  

 

 fuEufyf[kr ij laf{kIr fVIif.k;ka fyf[k, &  

 ¼v½  udnh j[kus ds mÌs’; 
¼c½  izkI; izcU/k ds mÌs’; 
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 Section-C 2××××16====32 

 (Long Answer Type Questions)  

Note :- Answer any two questions. You have to delimit your each answer maximum up to                      

   500 words. Each question carries  16 marks. 

 [k.M&^[k.M&^[k.M&^[k.M&^llll^̂̂̂  

 ¼¼¼¼nh?kZnh?kZnh?kZnh?kZ    mŸkjh; iz’umŸkjh; iz’umŸkjh; iz’umŸkjh; iz’u½½½½     

funsZ’kfunsZ’kfunsZ’kfunsZ’k %& fdUgha fdUgha fdUgha fdUgha nksnksnksnks iz’uksa ds mŸkj nhft,A vki vius mŸkj dks vf/kdre 555500000000 'kCnksa esa ifjlhfer dhft,A 

   izR;sd iz’u 11116666 vad dk gSA 

10. “Finance is the life blood of industry”. Elucidate this statement with suitable 

illustrations. 

 

 **foÙk] m|ksx dk thou jDr gSa**A bl dFku dh mnkgj.k lfgr O;k[;k dhft,A  

11. A company is considering investment of `4,00,000 on a project. Two alternative 

methods of raising funds are available.  

 

 (i) Issue of 2000 equity shares of `100 each and issue of a loan amounting to 

 `2,00,000 at 10% rate of interest.  

 

 (ii) Issue of 4,000 equity shares of `100 each. Income tax rate is 50%.   

 Assuming that Earnings Before Interest and Tax (EBIT) to be (a) `30,000 and                          

(b) `60,000. Which of the above proposal you recommend in either case?  

 

 ,d dEiuh ,d ifj;kstuk ij 4,00,000` ds fofu;ksx ij fopkj dj jgh gSA dks"k izkfIr 

dh nks oSdfYid fof/k;ka miyC/k gSa & 

 

 (i) 100` okys 2000 lerk va’kksa dk fuxZeu rFkk 10 izfr’kr C;kt nj ij 2,00,000` 

 ds _.k dk fuxZeuA  

 

 (ii) 100` okys 4000 lerk va’kksa dk fuxZeuA vk;dj dh nj 50% gSA  

 C;kt o dj ls iwoZ vk; (EBIT) ¼v½ 30,000` rFkk ¼c½ 60,000` ekurs gq, mi;qZDr 

izLrkoksa esa ls fdldh vuq’kalk djsaxs\ 

 

12. Explain ‘Payback Period Method’. Why it is so popular among businessmen? What 

are its limitations?  

 

 *vnk;xh vof/k fof/k* dks le>kb,A O;olkf;;ksa esa vnk;xh vof/k bruh yksdfiz; D;ksa gS\ 

bldh lhek,a D;k gSa\ 

 

13. What is meant by working capital forecasting? Briefly explain the techniques used 

in making such forecasts.  

 

 dk;Z’khy iwath iwokZuqeku ls D;k vk’k; gS\ bl izdkj ds iwokZuqeku esa iz;qDr fof/k;ksa dh 

laf{kIr O;k[;k dhft,A 

 

----------------------------- 

 

 

 


