MAEC-01
December - Examination 2025

M.A. (Previous) Examination

ECONOMICS
ECONOMICS THEORY-I

e Rigra—I
Paper : MAEC-01
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Note :- The question paper is divided into three Sections A, B and C. Write answers as per the given
instructions.
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Section-A 8x2=16
(Very Short Answer Type Questions)
Note :-  Answer all questions. As per the nature of the question delimit your answer in one word, one
sentence or maximum up to 30 words. Each question carries 2 marks.
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1. Answer the following questions -
frefoRad el & ST ARIY —

(1)  Explain the meaning of marginal utility.
HAHid IUAIRAT & 312l Bl FHRY |
(i1)) What do you mean by cross elasticity of demand?
AT B R /a0 | MY T FES 27
(iii)) What is Opportunity Cost?
3R ARTA RIT &7
(iv)  What is Collusive Oligopoly?
HAfrgot JreufieR T 2?
(v) Explain the meaning of economic rent.
M e @& 31 BT AR |
(vi) What do you mean by speculative motive of money demand?
qoT ART & ATl Seed | 3MUDT T WU 87
(vil) What is social welfare function?
AAIRTS BT Tl T &7
(viii) Write any one condition of Pareto Optimality conditions.
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Section-B 4x8=32
(Short Answer Type Questions)
Note :- Answer any four questions. Each answer should not exceed 200 words. Each question
carries 8 marks.
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2. Prove that Price Effect = Substitution Effect + Income Effect.
g DINTY e HHT I = WIFEU~ GATG + 3T YATd
3. Explain the point elasticity method of price elasticity of demand.
ART @ HHA Ard B fog dra A &1 |\ |
4, Describe the returns to scale using graphs.
XTI B AT | U9 @ ufiwdl &1 guie Hifeg |
5. Explain the firm’s equilibrium under perfect competition with the help of diagrams.
@A B R 9 qol gifidr & i B9 & Ao ®l GAsSy |
6. Describe the model of kinked demand curve.
fRfa ART 9% & Aisd BT quiF BIO |

7. Explain J.B. Clark’s Marginal Productivity Theory of Distribution.
LA T & AR & Wid SR HAT G BT o BT |
8. Critically evaluate the Marginal Productivity Theory of Wages.
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0. Explain the general theory of exchange.

fafma @ = Rrgra &1 avi= Sifs |

Section-C 2x16=32
(Long Answer Type Questions)
Note :- Answer any two questions. You have to delimit your each answer maximum up to
500 words. Each question carries 16 marks.
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10.  Explain the consumer’s equilibrium using indifference curve technique.
ISRAAAT 96 qbeild ¥ SUAIGIT & Fol bl FH8Y |

11. Explain the three stages of production in short-run using law of variable proportions.
gRacelel 3Tl & M BT WERIAT ¥ fcUdhlel H SUTGT Bl A JFaReATAT DI
NEEIEN

12. Describe the new classical theory of interest.

Tl & A9 ufaftsd Rigra &1 auie HIfg |
13.  Explain the theory of second best.

fgi sisqw & RIgra &1 avi= STy |
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