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ECONOMICS 
PUBLIC ECONOMICS 

lkoZtfud vFkZ’kkL=lkoZtfud vFkZ’kkL=lkoZtfud vFkZ’kkL=lkoZtfud vFkZ’kkL= 

Paper : MAEC-03 
 [Time: 3 Hours]                   [Maximum Marks: 80]     
                                                                                           

 

Note :- The question paper is divided into three Sections A, B and C. Write answers as per the given 

   instructions.  

funsZ’k funsZ’k funsZ’k funsZ’k %&%&%&%&    ;g iz’u&i= ^v*] ^c* vkSj ^l* rhu [k.Mksa esa foHkkftr gSA fn, x, funsZ’kksa ds vuqlkj mŸkj nhft,A    
 

 Section-A 8××××2====16 

 (Very Short Answer Type Questions)  

Note :- Answer all questions. As per the nature of the question delimit your answer in one word, one 

   sentence or maximum up to 30 words. Each question carries 2 marks. 

 [k.M&^v^[k.M&^v^[k.M&^v^[k.M&^v^     

 ¼vfr¼vfr¼vfr¼vfr    y?kqy?kqy?kqy?kq    mŸkjh; iz’umŸkjh; iz’umŸkjh; iz’umŸkjh; iz’u½½½½     

funsZ’kfunsZ’kfunsZ’kfunsZ’k %& lHkhlHkhlHkhlHkh iz’uksa ds mŸkj nhft,A vki vius mŸkj dks iz’ukuqlkj ,d 'kCn] ,d okD; ;k vf/kdre  
   30303030  'kCnksa esa ifjlhfer dhft,A izR;sd iz’u 2222 vad dk gSA 

1. (i) State the meaning of the free-rider problem.   

  fÝ&jkbMj leL;k ls vki D;k le>rs gSa\  

 (ii) What is meant by Externality?   

  cká ÁHkko (Externality) D;k gksrk gS\  

 (iii) What is meant by the Laffer Curve?   

  ySQj oØ ls D;k vfHkÁk; gS\  

 (iv) What is the difference between tax evasion and tax avoidance?   

  dj pksjh vkSj dj ifjgkj esa D;k varj gS\  

 (v) What is meant by Fiscal Federalism?   

  jktdks"kh; la?kokn ls D;k rkRi;Z gS\  

 (vi) Define Zero-Based Budgeting.  

  'kwU;&vk/kkfjr ctV  (Zero-Based Budgeting) dh ifjHkk"kk nhft,A  

 (vii) What is Capital Budget?   

  iwathxr ctV D;k gksrk gS\  

 (viii) What is Regressive taxation?   

  vorjksgh djk/kku D;k gS\  



 

 

 MAEC-03/3-395                 Page 2 of 3                                               Turn Over 

 Section-B 4××××8====32 

 (Short Answer Type Questions)  

Note :- Answer any four questions. Each answer should not exceed 200 words. Each question 

   carries  8 marks. 

 [k.M&^[k.M&^[k.M&^[k.M&^cccc^̂̂̂  

 ¼y?kq¼y?kq¼y?kq¼y?kq    mŸkjh; iz’umŸkjh; iz’umŸkjh; iz’umŸkjh; iz’u½½½½     

funsZ’kfunsZ’kfunsZ’kfunsZ’k %& fdUgha pkjfdUgha pkjfdUgha pkjfdUgha pkj iz’uksa ds mŸkj nhft,A vki vius mŸkj dks vf/kdre 200200200200 'kCnksa esa ifjlhfer dhft,A 
   izR;sd iz’u 8888 vad dk gSA 

2. What is difference between impact, incidence and shifting of taxation?  

 djk?kkr] dkjkikr ,oa dj foorZu ds chp varj D;k gS\  

3. Explain the Peacock-Wiseman Hypothesis of public expenditure.  

 lkoZtfud O;; ds ihdkd&okbleSu ifjdYiuk dh O;k[;k djsaA  

4. How is the price of demerit goods determined?  

 voxq.k/kkfjr oLrq,a dk ewY; fu/kkZj.k fdl Ádkj fd;k tkrk gS\  

5. What are the objectives of fiscal policy in developing countries like India?  

 Hkkjr tSls fodkl’khy ns’kksa esa jktdks"kh; uhfr ds mís’; D;k gaS\  

6. How far are the characteristics of a good tax system found in Indian tax system?  

 ,d vPNh dj Á.kkyh ds y{k.k Hkkjrh; dj Á.kkyh esa dgk¡ rd ik, tkrs gSa\  

7. Explain the Nash-Cournot solution of public good.  

 lkoZtfud oLrqvksa ds uS’k&dquksZ lek/kku dh O;k[;k djsaA  

8. Explain the equal absolute, equal proportional and equal marginal sacrifice principle 

of taxation. 

 

 djk/kku ds leku fujis{k] leku vkuqikfrd vkSj leku lhekar cfynku fl)kar dh O;k[;k 
djasA 

 

9. Explain the taxation principles of Adam Smith.   

 ,Me fLeFk ds djkjksi.k fl)karksa dh O;k[;k dhft,A  

 Section-C 2××××16====32 

 (Long Answer Type Questions)  

Note :- Answer any two questions. You have to delimit your each answer maximum up to                      

   500 words. Each question carries  16 marks. 

 [k.M&^[k.M&^[k.M&^[k.M&^llll^̂̂̂  

 ¼¼¼¼nh?kZnh?kZnh?kZnh?kZ    mŸkjh; iz’umŸkjh; iz’umŸkjh; iz’umŸkjh; iz’u½½½½     

funsZ’kfunsZ’kfunsZ’kfunsZ’k %& fdUgha fdUgha fdUgha fdUgha nksnksnksnks iz’uksa ds mŸkj nhft,A vki vius mŸkj dks vf/kdre 555500000000 'kCnksa esa ifjlhfer dhft,A 
   izR;sd iz’u 11116666 vad dk gSA 

10. Examine the role of institutional and non-institutional sources in meeting 

government borrowing requirements. Explain their merits and limitations.  

 

 ljdkjh m/kkjh vko’;drkvksa dks iwjk djus esa laLFkkxr ,oa xSj&laLFkkxr Lkzksrksa dh Hkwfedk 
dh tk¡p dhft,A buds xq.k lhek,a Li"V dhft,A  

 

11. How do direct and indirect taxes affect consumption, savings and investment patterns 

differently? Analyse with reference to equity and efficiency.   

 

 ÁR;{k ,oa vÁR;{k dj miHkksx] cpr vkSj fuos’k ds iSVuZ dks fdl Ádkj fHkUu :i ls 
ÁHkkfor djrs gSa\ lekurk ,oa n{krk ds lanHkZ esa fo’ys"k.k dhft,A 

 



 

 

 MAEC-03/3-395                 Page 3 of 3                                               Turn Over 

12. Evaluate how inflation affects interest payments, debt servicing and fiscal deficit in 

an economy.  

 

 vFkZO;oLFkk esa eqækLQhfr fdl Ádkj C;kt Hkqxrku] _.k lsok ,oa jktdks"kh; ?kkVs dks 

ÁHkkfor djrh gS\ ewY;kadu dhft,A 

 

13. How does a rising fiscal deficit affect inflation, interest rates and economic growth? 

Analyse with examples.  

 

 c<+rk gqvk jktdks"kh; ?kkVk eqækLQhfr] C;kt njksa vkSj vkÆFkd fodkl dks dSls ÁHkkfor 

djrk gS\ mnkgj.k lfgr fo’ys"k.k dhft,A 

 

----------------------------- 

 


