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EC-01 

December - Examination 2025 

B.A. (Part-I) Examination 

ECONOMICS 

MICROECONOMICS THEORY 

O;f"V O;f"V O;f"V O;f"V vFkZvFkZvFkZvFkZ’kkL= ds fl)kar ’kkL= ds fl)kar ’kkL= ds fl)kar ’kkL= ds fl)kar  
Paper : EC-01 

 [Time: 3 Hours]                    [Maximum Marks: 70]    
                                                                                           

 

Note :- The question paper is divided into three Sections A, B and C. Write answers as per the given 

   instructions. 

funsZ’k funsZ’k funsZ’k funsZ’k     %&%&%&%&    ;g iz’ui= ^v*] ^c* vkSj ^l* rhu [k.Mksa esa foHkkftr gSA izR;sd [k.M ds funsZ’kkuqlkj iz’uksa ds 
   mŸkj nhft,A    

 

 Section-A 7××××2====14 

 (Very Short Answer Type Questions)  

Note :- Answer all questions. As per the nature of the question delimit your answer in one word,  

   one sentence or maximum up to 30 words. Each question carries 2 marks. 

 [k.M&^v^[k.M&^v^[k.M&^v^[k.M&^v^     

 ¼vfr¼vfr¼vfr¼vfr    y?kqmŸkjh; iz’uy?kqmŸkjh; iz’uy?kqmŸkjh; iz’uy?kqmŸkjh; iz’u½½½½     

funsZ’kfunsZ’kfunsZ’kfunsZ’k  %& lHkhlHkhlHkhlHkh iz’uksa ds mŸkj nhft,A vki vius mŸkj dks iz’ukuqlkj ,d 'kCn] ,d okD; ;k vf/kdre  
   30303030  'kCnksa esa ifjlhfer dhft,A izR;sd iz’u 2222 vad dk gSA 

1. (i) Explain the Law of Diminishing Marginal Utility.   

  lhekUr mi;ksfxrk Okl fu;e dks Li"V dhft,A  

 (ii) Explain Total Fixed Cost (TFC).  

  dqy fLFkj ykxr dks Li"V dhft,A  

 (iii) What is production possibility curve?  

  mRiknu lEHkkouk oØ fdls dgrs gSa\  

 (iv) What do you understand by marginal rate of substitution?   

  izfrLFkkiu dh lhekUr nj ls vki D;k le>rs gSa\  

 (v) What is Pareto optimality?   

  iSjsVks b"Vre D;k gS\  

 (vi) Explain consumer surplus.   

  miHkksDrk vf/k’ks"k dks Li"V dhft,A  

 (vii) Define oligopoly.  

  vYikf/kdkj dks ifjHkkf"kr dhft,A   
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 Section-B 4××××7====28 

 (Short Answer Type Questions)  

Note :- Answer any four questions. Each answer should not exceed 200 words. Each question 

   carries 7 marks. 

 [k.M&^[k.M&^[k.M&^[k.M&^cccc^̂̂̂  

 ¼y?kqmŸkjh; iz’u¼y?kqmŸkjh; iz’u¼y?kqmŸkjh; iz’u¼y?kqmŸkjh; iz’u½½½½     

funsZ’kfunsZ’kfunsZ’kfunsZ’k  %& fdUgha pkjfdUgha pkjfdUgha pkjfdUgha pkj iz’uksa ds mŸkj nhft,A vki vius mŸkj dks vf/kdre 200200200200 'kCnksa esa ifjlhfer dhft,A 
   izR;sd iz’u 7777 vad dk gSA 

2. What are the central problems of an economy? Explain.  

 vFkZO;oLFkk dh dsUæh; leL;k,a dkSulh gSa\ O;k[;k dhft,A  

3. How the demand curve can be drawn from price consumption curve? Explain with 

diagram.  

 

 dher miHkksx oØ ls ekax oØ dks dSls O;qRiUu fd;k tk ldrk gS\ lfp= O;k[;k dhft,A  

4. What is meant by demand? Mention the factors which influence the demand for a 

commodity. 

 

 ekax dk D;k vFkZ gS\ mu rÙoksa dk o.kZu djsa tks fdlh oLrqq dh ekax dks izHkkfor djrs 
gSa\ 

 

5. Explain the “Law of Variable Proportions” and show, how producer will remain in 

the second stage of production? 

 

 **ifjorZu’khy vuqikrksa ds fu;e** dks le>kb, vkSj crkb, fd fdl izdkj mRiknd 
mRiknu dh f}rh; voLFkk esa jgsxk\ 

 

6. Explain total, average and marginal revenue curves under perfect competition.   

 iw.kZ izfr;ksfxrk esa dqy] vkSlr ,oa lhekUr vk; oØksa dh O;k[;k dhft,A  

7. What are the characteristics of monopolistic competition? Explain.  

 ,dkf/kdkjkRed izfr;ksfxrk dh fo’ks"krk,a D;k gSa\ O;k[;k dhft,A  

8. Explain Quasi Rent with diagram.  

 js[kkfp= dh lgk;rk ls vkHkkl yxku dh O;k[;k dhft,A  

9. Critically examine the Liquidity Preference Theory of Interest.   

 C;kt ds rjyrk vf/keku fl)kar dh vkykspukRed O;k[;k dhft,A  

 

 Section-C 2××××14====28 

 (Long Answer Type Questions)  

Note :- Answer any two questions. You have to delimit your each answer maximum up to                    

   500 words. Each question carries 14 marks. 

 [k.M&^[k.M&^[k.M&^[k.M&^llll^̂̂̂  

 ¼nh?kZmŸkjh; iz’u¼nh?kZmŸkjh; iz’u¼nh?kZmŸkjh; iz’u¼nh?kZmŸkjh; iz’u½½½½     

funsZ’kfunsZ’kfunsZ’kfunsZ’k  %& fdUgha fdUgha fdUgha fdUgha nksnksnksnks iz’uksa ds mŸkj nhft,A vki vius mŸkj dks vf/kdre 555500000000 'kCnksa esa ifjlhfer dhft,A 
   izR;sd iz’u 14141414 vad dk gSA 

10. Distinguish between Inferior and Giffen goods using indifference curve.   

 rVLFkrk oØksa dk iz;ksx djrs gq, fuÑ"V ,oa fxfQu oLrqvksa esa vUrj le>kb,A   
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11. Explain the concept of elasticity of demand, total revenue, marginal revenue and 

average revenue. Also point out how they related to each-other? Use diagrams and 

mathematical formulas.  

 

 ekax dh yksp] dqy vk;] lhekUr vk; o vkSlr vk; dh vo/kkj.kkvksa dks le>kb,A lkFk 

gh crkb, fd ;s fdl izdkj vkil esa lEcfU/kr gSa\ js[kkfp=ksa o xf.krh; lw=ksa dk mi;ksx 

dhft,A 

 

12. Explain the equilibrium of an industry in perfect competitive market.   

 iw.kZ izfr;ksxh cktkj esa m|ksx ds larqyu dh O;k[;k dhft,A  

13. Explain the modern theory of rent.   

 yxku ds vk/kqfud fl)kar dh O;k[;k dhft,A  

 

 

 

----------------------------- 

 


