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December - Examination 2025 

M.A. (Previous) Examination 

ECONOMICS 
ECONOMICS THEORY-2 

Paper : MAEC-02 
 [Time: 3 Hours]                   [Maximum Marks: 80]     
                                                                                           

 

Note :- The question paper is divided into three Sections A, B and C. Write answers as per the given 

   instructions. 

funsZ’k funsZ’k funsZ’k funsZ’k     %&%&%&%&    ;g iz’u&i= ^v*] ^c* vkSj ^l* rhu [k.Mksa esa foHkkftr gSA fn, x, funsZ’kksa ds vuqlkj mŸkj nhft,A    
 

 Section-A 8××××2====16 

 (Very Short Answer Type Questions)  

Note :- Answer all questions. As per the nature of the question delimit your answer in one word, one 

   sentence or maximum up to 30 words. Each question carries 2 marks. 

 [k.M&^v^[k.M&^v^[k.M&^v^[k.M&^v^     

 ¼vfr¼vfr¼vfr¼vfr    y?kqy?kqy?kqy?kq    mŸkjh; iz’umŸkjh; iz’umŸkjh; iz’umŸkjh; iz’u½½½½     

funsZ’kfunsZ’kfunsZ’kfunsZ’k  %& lHkhlHkhlHkhlHkh iz’uksa ds mŸkj nhft,A vki vius mŸkj dks iz’ukuqlkj ,d 'kCn] ,d okD; ;k vf/kdre  
   30303030  'kCnksa esa ifjlhfer dhft,A izR;sd iz’u 2222 vad dk gSA 

1. (i) What is the difference between National income at market price and at factor 

cost?   

 

  cktkj ewY; ij jk"Vªh; vk; vkSj dkjd ykxr ij jk"Vªh; vk; esa D;k varj gS\  

 (ii) State any two non-monetary measures of economic welfare.  

  vkÆFkd dY;k.k ds dksbZ nks xSj&vkÆFkd ¼ukWu&ekWfuVjh½ ekiksa dk mYys[k dhft,A   

 (iii) Explain the importance of sustainable development.   

  lrr fodkl dk egÙo Li"V dhft,A  

 (iv) What is transfer income?   

  gLrkarj.k vk; D;k gksrh gS\  

 (v) How does marginal propensity to save influence the size of the multiplier?   

  xq.kd ds vkdkj ij cpr dh lhekar Áo`fÙk dk D;k ÁHkko iM+Rkk gS\  

 (vi) What is Effective Demand?   

  ÁHkkoiw.kZ ekax D;k gS\  

 (vii) What is meant by Liquidity trap?  

  rjyrk tky ls D;k vfHkÁk; gS\  

 (viii) Define Philips Curve.   

  fQfyIl oØ dks ifjHkkf"kr dhft,A  
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 Section-B 4××××8====32 

 (Short Answer Type Questions)  

Note :- Answer any four questions. Each answer should not exceed 200 words. Each question 

   carries  8 marks. 

 [k.M&^[k.M&^[k.M&^[k.M&^cccc^̂̂̂  

 ¼y?kqmŸkjh; iz’u¼y?kqmŸkjh; iz’u¼y?kqmŸkjh; iz’u¼y?kqmŸkjh; iz’u½½½½     

funsZ’kfunsZ’kfunsZ’kfunsZ’k  %& fdUgha pkjfdUgha pkjfdUgha pkjfdUgha pkj iz’uksa ds mŸkj nhft,A vki vius mŸkj dks vf/kdre 200200200200 'kCnksa esa ifjlhfer dhft,A 

   izR;sd iz’u 8888 vad dk gSA 

2. What are the main determinants of consumption in Keynesian theory?   

 dhfUl;u fl)kar esa miHkksx ds eq[; fu/kkZjd dkSu&dkSu ls gSa\  

3. Explain how environmental degradation is accounted for in green GDP?  

 gfjr GDP esa i;kZoj.kh; {kj.k dks dSls lfEefyr fd;k tkrk gS] Li"V dhft,\  

4. How does the Permanent Income Hypothesis differ from the Life-Cycle Hypothesis?  

 LFkk;h vk; ifjdYiuk thou&pØ ifjdYiuk ls fdl Ádkj fHkUu gS\  

5. Discuss the classical view regarding the role of interest rate in maintaining equality 

between saving and investment.  

 

 cpr ,oa fuos’k dh lekurk cuk, j[kus esa C;kt nj dh Hkwfedk ds ikjaifjd n`f"Vdks.k ij 

ppkZ dhft,A  

 

6. Explain the relationship between National Income and Economic Welfare.   

 vkÆFkd dY;k.k ,oa jk"Vªh; vk; ds chp laca/kksa dh O;k[;k dhft,A  

7. What are determinants of consumption?   

 miHkksx ds fu/kkZjd D;k gSa\  

8. Explain the classical model of interest.  

 C;kt ds ijEijkoknh fl)kURk dh O;k[;k dhft,A  

9. Explain consumption function by a diagram.   

 ,d js[kkfp= }kjk miHkksx Qyu dh O;k[;k dhft,A   

 Section-C 2××××16====32 

 (Long Answer Type Questions)  

Note :- Answer any two questions. You have to delimit your each answer maximum up to                      

   500 words. Each question carries  16 marks. 

 [k.M&^[k.M&^[k.M&^[k.M&^llll^̂̂̂  

 ¼¼¼¼nh?kZnh?kZnh?kZnh?kZ    mŸkjh; iz’umŸkjh; iz’umŸkjh; iz’umŸkjh; iz’u½½½½     

funsZ’kfunsZ’kfunsZ’kfunsZ’k  %& fdUgha fdUgha fdUgha fdUgha nksnksnksnks iz’uksa ds mŸkj nhft,A vki vius mŸkj dks vf/kdre 555500000000 'kCnksa esa ifjlhfer dhft,A 

   izR;sd iz’u 11116666 vad dk gSA 

10. How does the LM curve represent equilibrium in the money market?   

 ,y-,e- oØ eqæk cktkj ds larqyu dks fdl Ádkj n’kkZrk gS\  
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11. Explain how an increase in effective demand can raise National income and 

employment?  

 

 ÁHkkoh ekax esa o`f) fdl Ádkj jk"Vªh; vk; vkSj jkstxkj dks c<+krh gS\   

12. How can Government expenditure be used as a tool to reduce unemployment and 

stimulate growth?  

 

 ljdkjh O;; dk mi;ksx csjkstxkjh de djus vkSj fodkl c<+kus ds lk/ku ds :i esa dSls 

fd;k tk ldrk gS\ 

 

13. Discuss how fiscal policy can be used to control inflation and promote growth?   

 ppkZ dhft, fd eqækLQhfr ij fu;a=.k vkSj fodkl dks c<+kok nsus esa jktdks"kh; uhfr dk 

dSls mi;ksx fd;k tk ldrk gS\ 

 

----------------------------- 

 


