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Note :- The question paper is divided into three Sections A, B and C. Write answers as per the given
instructions.
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Section-A 8x2=16
(Very Short Answer Type Questions)
Note :-  Answer all questions. As per the nature of the question delimit your answer in one word, one
sentence or maximum up to 30 words. Each question carries 2 marks.
Gus—3’
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fder — o geAl & SR AT | MU S/ ITR &1 URAER U ¥es, U 19 a1 JAfddhad
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1. (1) What is the difference between National income at market price and at factor

cost?

ORI TR TS 3 3R HRS ANTT UR TSI T H T TR &7
(i) State any two non-monetary measures of economic welfare.

ANMIB BT & BIg & IR—-3NfH (AF—H) AUl BT Seerd BN |
(111) Explain the importance of sustainable development.

Fdd fdhrT BT #gtd W I |

(iv) What is transfer income?
ERATAROT 31T AT BT 272
(v)  How does marginal propensity to save influence the size of the multiplier?
TS & MMBR IR q9d &I A UJRT S T TG ISdl 57
(vi) What is Effective Demand?
gl AT T 57
(vii) What is meant by Liquidity trap?
TRl STl & T 31w 27
(viii) Define Philips Curve.

fihfered g &1 aRua ST |
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Section-B 4x8=32
(Short Answer Type Questions)
Note :- Answer any four questions. Each answer should not exceed 200 words. Each question
carries 8 marks.
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2. What are the main determinants of consumption in Keynesian theory?
PHifaa Rigld # STT @& & RuRe d-—aH | 22
3. Explain how environmental degradation is accounted for in green GDP?
gRT GDP # waiaReliy &RoT 31 &3 Affaferd fBar Sam g, e BIfog?
4. How does the Permanent Income Hypothesis differ from the Life-Cycle Hypothesis?

IR 3 IRBSIAT SHad—ash IREHAAT ¥ fhd TdR A= &7
5. Discuss the classical view regarding the role of interest rate in maintaining equality

between saving and investment.

I9d UG e B FHAT 1Y @ H 1S SR B AHBT B IRIRG gRedHIv W)

=l B |

6. Explain the relationship between National Income and Economic Welfare.
JMfH BTN TG MEIT T & §Id Hael Bl ARAT DY |

7. What are determinants of consumption?
SUANT & iR FaT 87

8. Explain the classical model of interest.

ol P IRERTATE] RigT &1 IRAT PIFTU |

9. Explain consumption function by a diagram.
TS NG §RT SUANT ol &1 IRAT DI |
Section-C 2x16=32
(Long Answer Type Questions)
Note :- Answer any two questions. You have to delimit your each answer maximum up to

500 words. Each question carries 16 marks.
Gue—4'
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10.  How does the LM curve represent equilibrium in the money market?
TA.GA. I HoT IR & Ager [ UHR Sl o7
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11.  Explain how an increase in effective demand can raise National income and
employment?
gl AT H i 6T ThR ISR 31 3R ASHIR BT 9eril o7

12. How can Government expenditure be used as a tool to reduce unemployment and

stimulate growth?

RGBT SYART RIS HH B AR fI6RT 9eM & IA=F & ®U §
fopar ST gear 87

13. Discuss how fiscal policy can be used to control inflation and promote growth?

Tl BTG b GaRopIfa uR 30T 3iR AT & garar o« H Sty Hifd &1
DA IUANT AT S Febell &7

MAEC-02/3-274 Page 3 of 3



