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M.Com. (Previous) Examination

Financial and Company Accountancy
Paper : MCOM-03

Time : 3 Hours | [ Maximum Marks : 80

Note .— The question paper is divided into three Sections
A, B and C. Write answers as per the given
instructions.

et - 7' wea-w ‘e, 9 SR Y| R mvel | fawifsa ®)
TAF TUE & RINIHR Y91 & IR Y |

Section—-A 8x2=16
(Very Short Answer Type Questions)

Note .— Answer all questions. As per the nature of the
question delimit your answer in one word, one
sentence or maximum up to 30 words. Each

question carries 2 marks.

MCOM=03/7 (1) TC=5835 1urnover

gugs—H

(fa &g 3T uv)

et ;- It weEl & SW ST S ST SWH YR

TH VR, TH g A eAfwan 30 vl § ufREfia
FIT | JAF G 2 3 H

1. (i What do you mean by Real Accounts ?
Srfo @Il ¥ IR =1 W 7 2
(i1)) Explain the over-subscription of shares.
el & SAfq-tfueE 1 Ty |
(i11) Write the name of AS-6.
& qEE 6 1 AW fafe)
(iv) What do you mean by Preference Shares ?
STIEE A3 & A9 1 W & 2
(v) Explain the matching concept of Accounting.
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(vi) What do you mean by Managerial 2. Explain Accounting Cycle.
Remuneration ?
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(vil) What is Capital Redemption ?
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3. What do you mean by Social Accounting ?

& T 3 7
ot v E 2 IS S § 39 N TEEd § 7
(viii) What do you mean by declaration of 4. What is accounts of insurance companies ?
dividend out of reserves ? T FHIA SEET 9 R AN 2
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5. What do you mean by purchase consideration ?

g2

. %9 Ufawer & STIHT F I T ?
Section-B 4x8=32

(Short Answer Type Questions) 6. Explain the difference between shares and

debentures.
Note -— Answer any four questions. Each answer should not COENuIes
exceed 200 words. Each question carries 9N F HUUS & HEA AR GHIEY |
8 marks. 7. What is the difference between Ind AS and IFRS?
Qg —d . .
Ind AS 3R IFRS & &1 3R T ?
(7Y A W) . _
8. Write short notes on the following :
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Afereray 200 w5l | UfEifad wifSu) gde ued (1) Buy back shares
8 3F FT ¥ (ii) Issue of bonus shares
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9. What do you understand by issue of debentures

as collateral security ?
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Section-C 2%16=32
(Long Answer Type Questions)

Note .— Answer any two questions. You have to delimit
your each answer maximum up to 500 words.

Each question carries 16 marks.
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10. What is the role of an accountant in the society ?

11

12.
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. Write short notes on the following :

(@) Environment accounts

(b) Value added account
frafafen w wfvx feufrt fafe .
(31) TR TR

(F) o qEA TrEnEA

A Limited forfeited 10 equity shares of ¥ 10 each,
which originally issued at a premium of 10% to
B. On these shares ¥ 9 per share called up (other
than premium). B failed to pay allotment money
of ¥ 3 (including premium) and also Ist call of ¥ 2
per share. Out of these forfeited shares 6 shares
were reissued to C as fully paid up for
% 8 per share, 2 shares were reissued to D as fully
paid up for ¥ 13 per share and 2 shares were
reissued to (E) as fully paid for ¥ 5 per share. Give

Journal entries for forfeited and reissue of shares.
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13. What do you mean by divisible profits ? Explain
its accounting process ?
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