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Note .— The question paper is divided into three Sections
A, B and C. Write answers as per the given
instructions.
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Section-A 8x2=16
(Very Short Answer Type Questions)

Note .— Answer all questions. As per the nature of the
question delimit your answer in one word, one
sentence or maximum up to 30 words. Each
question carries 2 marks.
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1. (1) Define exchange rate in the context of Foreign

Exchange Markets.
fogeht g1 aR & weof # fafma @ = gftnfem
RIS |

(i1)) What is the Prebisch-Singer hypothesis in the
context of the terms of Trade ?
MR & v @ wed # wifaw-fam afemer
FM T ?

(iii) What is the primary purpose of the
International Monetary Fund (IMF) ?

SRS a1 &iw (IMF) &1 Wafqs 389
T

(iv) Define Pareto Optimality.
S TEAHA i IRYIST Hifed |
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(v) What do you mean by Export Led Growth ?
frafa snenfia faemm ¥ ement &= s © 2

(vi) Name the highest level of economic
integration, where member countries have a
common currency and Coordinate Monetary

and Fiscal Policies.

el ThIeol & SToaH &R 1 A9 Sdisy, STal
TS W & I TH AH oI et § SR Aifsew
AR TSRS Ffqd w1 THEE B B

(vil) What is meant by Foreign Trade Multiplier ?
oot =AMUR Uk AT E M ¥ 2

(viii) What do you mean by Comparative Cost

Advantage ?
qEHIH ST oy | 379 1 GHEd § 2
Section-B 4x8=32
(Short Answer Type Questions)
Note -— Answer any four questions. Each answer should not

exceed 200 words. Each question carries 8 marks.
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2. How does comparative advantage differ from
absolute advantage and why is it considered a key

principle in International Trade ?

qoeEs o ol oy ¥ R R fum ® el e
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3. Explain the advantages and disadvantages of

different exchange rate regimes.
fafi= fafma R el & wER IR IHEE &
ATEAT HIFST |

4. Explain Factor Price Equalization Theorem.

YT HIHd GHEHHIOT THT i AR HiT |

5. Construction of trade offer curve from trade

indifference curves.

YR AR I gRI MR I ek ol 8907 i |
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. Identify and explain the key factors that can

influence a country’s terms of trade.

S U HRE H TEEY SR uHemee s fREr <9
I AR I I guIfad F HRd ©

. Distinguish between Trade Creation and Trade

Diversion Effects of Custom Union.

T T % AR G T AR GREd J9mai § SR
RIS |

. Discuss the dual role of tariffs in revenue

generation for governments and protectionism for

domestic industries.

WHR & foau Toea o # s SR e sEn &
e TReoETe i el e W ==t Fwifew

. Explain Haberler’s Trade Theory.

TR & AR fagia & e S|

Section—-C 2x16=32

(Long Answer Type Questions)

Note :— Answer any two questions. You have to delimit

your each answer maximum up to 500 words.

Each question carries 16 marks.
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10.

11.

12.

MAEC-05/7 (6)

G Ug—H
& 3T wve)

What is the role of factor mobility in the
Heckscher-Ohlin theory and how does it impact
trade patterns ?

TRR-3Afe fagia # wres Tiagierar &1 @1 Jfqew §
3R 7E AR YA 1 FY gurfad wd ¥ 2

Define Non-tariff Barriers and provide examples
of such barriers. How do non-tariff barriers differ
from tariffs in terms of their nature and impact

on trade ?
T2t amensti 1 gitenfog wifse ok TEr snensti &

IO WS Hifew | TR-3Rw aremd e wefa eI
O T guE & el § FRE § frg g = 2

What challenges has India faced in complying with
WTO Commitments related to trade liberalization ?
MR J[RF § Fafoa sgerstl gfaesast &
SUEH B 9RA a1 T a1 W s ae

T2
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13. Write short notes on any two of the following :

(@) Key arguments for and against protectionist

trade policies
(b) Voluntary Export Restraints (VERS)

(c) Role of economies of scale in the new trade

theory
frafated # § frgl & W wfww feofrl fafe -
(371) TREUERT MR AfaE & ue ol foua # ym
TH
(%) wfess frf gl (Sgeme)
(9) T4 =R fagia § W wt s=h w5t fie
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