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Note .— The question paper is divided into three Sections
A, B and C. Write answers as per the given
instructions.
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Section-A 2x8=16
(Very Short Answer Type Questions)

Note .— Answer all questions. As per the nature of the
question delimit your answer in one word, one
sentence or maximum up to 30 words. Each
question carries 2 marks.
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1. Answer the following questions :

freafafed g & W SifeT

(i) What are giffen goods ?

firftr aeqd foFd @ed € 2

(i1)) What do you understand by compensatory

change in price ?

Fmd # afdEes aiads ¥ o9 F=1 99 § 2
(ii1) Explain the meaning of full cost pricing
theory.
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(iv) Define mark-up price.
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(v) What is bilateral monopoly ?
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(vi) Explain the meaning of Euler’s theorem.
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(vil) Explain the meaning of rent according to the

modern point of view.
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(viii) Who is the author of the book ‘Social Choice

and Individual Values’ ?
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Section-B 8x4=32

(Short Answer Type Questions)

Note .— Answer any four questions. Each answer should not

exceed 200 words. Each question carries 8 marks.
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. Explain consumer’s equilibrium with the help of

indifference curve analysis method.
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. Drive the demand curve through the revealed

preference theory propounded by Samuelson.

Hqa1ew g gfawfed gehe sifemm fagma & weem |
i o 1 g Sifsu)

MAEC-01/8 (4) T7C-200



4. Explain with the help of diagrams the 8. Explain the ‘Theory of Labour Exploitation’ given

by Mrs. John Robinson and Chamberlin.
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determination of price and output by a perfectly

competitive firm in the short-run. fagia’ # TEEET|
sfeqehtl H gl giqEnft wH R hiHd Td S 9. Explain the Theory of Second Best in the brief.
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Section—C 16x2=32
5. Explain price leadership by the low cost firm in (Long Answer Type Questions)
an oligopoly market. Note .— Answer any two questions. You have to delimit

your each answer maximum up to 500 words.
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Each question carries 16 marks.
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Ted faucieRtor & STaid WH & Hqed i HHEEU | 10. What is meant by elasticity of demand ? Explain

the various methods of measuring price elasticity

6. Explain the equilibrium of the firm under price

discrimination.

7. Write a short note on the concept of Quasi

of demand.
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11. Define Monopoly market. How are price and 13. Explain with diagrams the marginal conditions of

Paretian Welfare Economics.
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output of a commodity determined under
monopoly market in the short-run and long-run of

a firm ?
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12. Critically evaluate the Recardian theory of
rent. How 1is it different from modern theory of

rent ?
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