8. Explain the modern theory of wages.

TSIl % eMyfTe fasr it = wifse

9. Discuss the Recardian theory of rent.

el & o fagra =t foa=mr i
Section—C 2x14=28
(Long Answer Type Questions)

Note .— Answer any two questions. You have to delimit
your each answer maximum up to 500 words.
Each question carries 14 marks.

Qg —H
(& s )
et o~ fordl & weAl & ST U 8T o7 S A stfuehan
500 vIsi H ufEfid HIfST) g Te 14 3 w6 B
10. Describe the main problems of an Economy.
FFHTET T TG DHSd THLAST HT FOH HIC |
11. Explain the indifference curve method with the
help of consumer equilibrium.
SN FIe i qeLddl as UTd THeET |

12. Define the monopolistic competition. Discuss the
price and output determination under it.

TSRS FafTar sl 9RWIfoa ifs | 39 ST
ST Td S e 99T

13. Critically explain the modern theory of Interest.
S & MY g i STeaHHs: SATeAl hifsd |
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Note .— The question paper is divided into three Sections
A, B and C. Write answers as per the given
instructions.

e - a® yvA-w ‘e, ‘9 SR ‘R i mmel § fawifsa ©
T GUE % FRIMER JeHl & W IS

Section-A 7x2=14
(Very Short Answer Type Questions)

Note .— Answer all questions. As per the nature of the
question delimit your answer in one word, one
sentence or maximum up to 30 words. Each
question carries 2 marks.
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1. Answer the following questions :

frafafed g & SW <ifSe

(1 What do you mean by Total Utility ?
FHA ST ¥ AT N qHIA T ?
(ii)) What is Law of Equi-Marginal Utility ?
-G STAIRTa &1 | = o 2
(ii1) What is the meaning of Price Line ?
HIAT @ H N AL T ?
(iv) What is Marginal Rate of Substitution ?
T gioeemT ®t R T 2
(v) Define Elasticity of Demand.
TR Y A= H IRAT SIS |
(vi) What is Iso Product Curve ?
TESE 9 N ¥ ?
(vii) Define Opportunity Cost.
FER ENd w1 qRefed sifSa)
Section-B 4x7=28
(Short Answer Type Questions)
Note -— Answer any four questions. Each answer should not
exceed 200 words. Each question carries 7 marks.
EC-01/4 (2) TC-304

Qus—a
(g I T9)

T - fo=l = gl & S AfSwl 39 et SI

sfasram 200 vl H UfEfHa SifSTl TdE T9H

7 3F F T

. Explain the Modern Interpretation of the Law of

Equi-Marginal Utility.
T9-H9= IR oW w98 e &t |

. How far indifference curve analysis is superior to

utility analysis ?
Tl o favevv fohg ™ 9 IYaiimar faversor &t
o B I8 ¥ ?

. Discuss the different degrees of Price FElasticity of

Demand.

AN & wAG @ w At S @ feeem st

. Differentiate between perfect competition and

monopoly.

7ol giqfiTn we TRt R § fade wifew |

. Explain the law of variable proportions.

TREdaie STu & | w5 e SN
3

. Explain the producer’s equilibrium.

SCIRS o WA 1 AT FHifSIT |
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