9. Write note on liquidity preference theory of
interest.
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Section—C 2x14=28
(Long Answer Type Questions)
Note .— Answer any two questions. You have to delimit

your each answer maximum up to 500 words.
Each question carries 14 marks.
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10. Briefly explain the methods of economic analysis.
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11. Discuss on price, income and substitutions effects
and its implications.
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12. Discuss on law of variable proportion.
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13. Determine the price, income, output and profit at

equilibrium point under short and long-run in
monopolistic market.
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Note .— The question paper is divided into three Sections
A, B and C. Write answers as per the given
instructions.
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Section-A 7x2=14
(Very Short Answer Type Questions)

Note .— Answer all questions. As per the nature of the
question delimit your answer in one word, one
sentence or maximum up to 30 words. Each
question carries 2 marks.
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1. Give answer of the following questions :
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(@)

(ii)

(iii)

(iv)

)

(vi)

Define the micro-economics.
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Why does demand curve not touches either
axis ?
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What do you mean by budget line ?
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What do you mean by production function ?
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What is short-run production function ?
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What is monopoly market ?
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(vii) Define Welfare Economics.
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Section-B 4x7=28
(Short Answer Type Questions)
Note .— Answer any four questions. Each answer should not
exceed 200 words. Each question carries 7 marks.
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2. Discuss on basic problems of an economy.
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3. Write a note on features of indifference curve.
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4. Discuss the consumer’s equilibrium with the help
of indifference curve.
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5. Explain the income and cross elasticity of demand.
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6. Explain the characteristics of isoproduct curve
with the help of diagram.
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7. Make difference between monopoly competition
and perfect competition market.
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8. Critically explain the Richardian theory of rent.
el & o faga &t SAeeATHE SRS it |

EC-01/4 (3) TR—304 TurnOver




