. What do you understand by the term ‘Production
Cost’ ? Distinguish Short-term cost and Long-term

cost.

‘IS AT W OSTY F TEE § 7 STeUehie wa
SefeRTel T | STRR T i |

. What is Perfect Competition ? How are prices

determined under it ?

Ui FREATr = € 7 TEeh STRIId Hedl dl fhH TR
Freffta foren STm § 2

. @Give the definition of Profit. Describe the elements

of satisfying of reasonable profit policy.

oY w1 gRamen <) Eamys oy Afg & acl &
U RIS |

. Describe the importance of National Income.

Discuss the methods of measuring it.

UL 3T & He ol auH HIS | TTR! 9T i
fafet =t fag=m =it

. Critically examine the Kenysian Theory of

Employment.

HYG & YR g &1 STeremcds 900 Hhifeid |
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Managerial Economics
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Note .— The question paper is divided into two Sections
A and B. Write answers as per the given
instructions.

et - w8 wva- ‘o1’ o ‘9 @ wvel § fawia §1 v@w
Tue & MRUgER Te % W ST

Section—-A 4%x4=16
(Very Short Answer Type Questions)

Note .— Answer any four questions. As per the nature of
the question delimit your answer in one word, one
sentence or maximum up to 30 words. Each

question carries 4 marks.
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QUE—3
(3tfa &g ST w9A)

o .- 5=l 9 939 & S fSE) 8T ST Sl
YIER TH I, TH a6 91 SAsmad 30 sl o

TfiEifga HINT | T 999 4 3T @ T
1. (1) Define Managerial Economics.
R ST I TR Sifer |
(i1)) What is Elasticity of Demand ?
AT T A R ?
(ii1) Define Average Cost.
3iEd T sl 9ReIfea it |
(iv) What is Marginal Revenue ?
o= A Y ?
(v) What is Equilibrium ?
T OEN T ?
(vi) Define Net National Product.
IS U 3. i Ry S
(vii) What is Justification of Profit ?
M H AT Y ?
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(viii) What is Trade Cycle ?
MR- T & ?
Section-B 4%x16=64
(Short Answer Type Questions)
Note .— Answer any four questions. Each answer should not
exceed 200 words. Each question carries 16 marks.
Qs —d
(T ST q9)
o - Tl 9 g & SW JfSul o9 et ST Wl

sfererae 200 vrgi W OREfqa wifsw) g 99d
16 3Rt &1 ¥

2. What is Law of Demand ? Why demand curves

slopes from left to right ?
A 1 fm = T 7 T e 9 9 qE w SR
Eai

3. Explain main duties of Managerial Economist.
YAYFE AAIMST & TG HaAl H TR |

4. Fully explain the Law of Production.
Iafa & frml & fowr 9 wmemsu
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