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M.Com. (Previous) Examination

Financial and Company Accountancy
Paper : MCOM-03

Time : 1% Hours | [ Maximum Marks : 70

Note .— The question paper is divided into two Sections
A and B. Write answers as per the given
instructions.
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Section-A 4%x3'%,=14
(Very Short Answer Type Questions)

Note .— Answer any four questions. As per the nature of
the question delimit your answer in one word, one
sentence or maximum up to 30 words. Each

question carries 3%z marks.
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Explain Accounting Cycle.

U@ I I AT |

Give the requirement of Schedule III of the
Companies Act, 2013 as regards disclosure of
fixed assets in the Balance Sheet.
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Ajit Limited redeems 40000, 9% preference
shares of ¥ 100 each, at par out of general

reserve. Give the accounting entries.

arstta fafaee st ¥ 100 =t 40000, 9% SAfHem
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(iv) What is ‘Capitalisation of Profits’ ?
‘ol 1 oo’ = T 2
(v) What is meant by ‘Government Accounting’ ?

Write two features of government accounting,.
TSR TR A § 7 SR R
=1t farromnd = |

(vi) Define ‘Social Accounting’. What is the main
objective of social accounting ?

‘Frifster @R’ sl R wifsw ) TSR
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(vi) What do you mean by ‘Spread Sheet
Package’ ?

‘T vie Yo’ § oY ¥ 9uEd © ?

(viii) Explain the process of Environmental
Accounting in brief.

YISl Eieh i GihaAT i HAY H WHARTI
Section-B 4x14=56

(Short Answer Type Questions)

Note -— Answer any four questions. Each answer should not

exceed 200 words. Each question carries 14 marks.
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2. Write short notes on the following (any #wo) :

(@) Accounting Concepts

(b) Accounting Conventions

(c) Parties interested in the Financial Statements
(d) Scope of Accounting

Frfafen w d@fva femfoet fafew (8 &) -
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. Ashok Ltd. issued a prospectus inviting

applications for 8,000 equity shares of ¥ 100 each
at a premium of ¥ 20 per share; payable as ¥ 30
on application, ¥ 45 (including premium) on
allotment, ¥ 25 on first call and the balance on

second and final call.
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Applications were received for 12,000 shares.
Allotment was made pro-rata to the applicants for
9,600 shares, the remaining applications being
refused. Money overpaid on application was

adjusted with allotment.

Ram to whom 160 shares were allotted, failed to
paid allotment and first call. His shares were
forfeited. Shyam the holder of 240 shares failed to

pay the two calls and his shares were also forfeited.

Of the shares forfeited, 320 shares were re-issued
to Aman as fully paid for ¥ 90 per share (which

includes all shares of Ram).

Show journal and cash book entries in the books

of Ashok Limited.

sl fafaee 7 T 100 ara 8,000 Twan 319 & fow
3MAeA S " ¥ wfeerwr fifaa fan s 20 wfa
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. What are different methods of redemption of

Debentures ? Describe their characteristics.

SO & e & fafie Afaal e § 2 st fadare
EalicueicaiS

. What do you mean by Managerial Remuneration ?

Discuss the provisions of the Companies Act

regarding managerial remuneration.
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. Explain the terms in Banking Company Account :
(@) Non-performing Assets

(b) Branch Adjustment

(¢) Unexpired Discount

(d) Bills discounted and purchased

SfRT HEAT % ol § fEfaied w1 99y
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. Prepare the following in proper form, giving
imaginary figures, in the books of a general

insurance company :
(a) Revenue Account

(b) Statement of Profit and Loss
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. What do you mean by ‘Amalgamation of

Companies’ ? How purchase consideration is
determined for these ?

‘gl % Tk’ § Y N HHEd § 7 3Heh
A HA-HfA®S i UM fFT FHR HT I § 2

. What is Value Added ? Explain the different

methods of computing value added.

Teaayd 1 ¥ 7 Hogadd &t Al s & fafhs
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