. What do you mean by demand forecasting ?
Describe the various stages of demand forecasting,.

T YEaE ¥ SR R S ¥ 7 AN qaiAd &
fafs= =Rolt =t =ren Hifve

. While explaining law of diminishing returns,
discuss its reasons of being implemented.
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. Describe the relationship between marginal cost
and average cost with the help of a diagram.
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. What do you mean by ‘The Paradox of Value’ ?
Describe it with the example of water and
diamond.
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. What is Profit Maximization ? Critically examine
the policy of maximization of profit.
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Note .— The question paper is divided into two Sections
A and B. Write answers as per the given
instructions.
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Section-A 8x2=16
(Very Short Answer Type Questions)

Note .— Answer all questions. As per the nature of the
question delimit your answer in one word, one
sentence or maximum up to 30 words. Each

question carries 2 marks.
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Explain the following :
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(i1)

(iii)

(iv)
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(vi)

Micro Economics
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Cost and production analysis
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Profit Policy
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Supply analysis
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Sales forecasting

forshT gatgam
Opportunity cost
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(vii) Sunk costs
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(viii) Economic profit
TR

Section-B
(Short Answer Type Questions)

Note .— Answer any four questions. Each answer should not
exceed 200 words. Each question carries 16 marks.
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. What is Managerial Economics ? Explain the roles

and responsibility of managerial economist in
business.
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. Describe the expansion-contraction and increase-

decrease in demand.
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. What do you mean by change in demand and

supply ? How does it impact equilibrium price ?
Explain.
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