7. Briefly discuss trade facilitation agreement of

WTO.
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8. Discuss the different between the classical and the M. A. (Fl n al) Examina tiOll

Heckscher-Ohlin theories of international trade. Is
there any similarity between these two theories ?
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Note .— The question paper is divided into two Sections
A and B. Write answers as per the given
instructions.
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Section-A 8x2=16
(Very Short Answer Type Questions)

Note .— Answer all questions. As per the nature of the
question delimit your answer in one word, one
sentence or maximum up to 30 words. Each
question carries 2 marks.
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Give answer of the following questions :
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(i) Mill’s Paradox.
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(i1)) Meaning of Exchange Value Depreciation.
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(i11)) Marshall-Lerner condition.
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(iv) Define Export Promotion.
frata gagm & aRefya wifsw)
(v) What do you know about Leontief Paradox ?
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(vi) Factor price Equalization.
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(vii) Free Trade Area
T AR &
(viii) Import substitution
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Section-B 4x16=64
(Short Answer Type Questions)

Note .— Answer any four questions. Each answer should not

exceed 200 words. Each question carries 16 marks.
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. Explain the current account balance and capital

account balance.
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. Explain the different impacts of tariff.
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. Discuss the causes of deterioration in the terms of

trade of developing countries.
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. Write a short note on the European money.
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. Explain the causes of international trade.
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