7. Explain price determination under Monopolistic

Competition.
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8. Describe relationship between Gross Interest and
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Net Interest.
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9. Explain classical theory of Interest.
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Note .— The question paper is divided into two Sections
A and B. Write answers as per the given
instructions.
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Section-A 8x2=16
(Very Short Answer Type Questions)

Note .— Answer all questions. As per the nature of the
question delimit your answer in one word, one
sentence or maximum up to 30 words. Each

question carries 2 marks.
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1. (1) Define Economic Problem.
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(i) What is Consumer’s Surplus ?
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(i11) What is Cross Demand ?
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(iv) Define Production Function.
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(v) Define Variable Cost.

Note .— Answer any four questions. Each answer should not

exceed 200 words. Each question carries 16 marks.
g —d
(g I q99)

et ;- forsl 9 uvEl & SW SIS oM e I A
Afwan 200 T=E1 § UREIHA ST T&E: T97
16 371 1 T

2. Explain law of diminishing marginal utility.
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3. Describe the scope of Business Economics.
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(vi) Define Monopoly. T BT o= AT el R
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(vii) What is Rent ? Marginal Cost.
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(viii) Define National Income. 6. Give characteristics of Market.
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