6. Explain changing role of Central Bank in a

developing country like India.
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7. Explain Smith’s theory of International Trade. B.A./B.Sc. (Part III) Examination
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8. Differentiate between Public Finance and Private

Finance.
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9. Describe the various effects of Public Expenditure. Note .— The question paper is divided into two Sections
T =99 & fafy= gumEr @1 9o wifs) A and B. Write answers as per the given
instructions.
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Section-A 7x2=14
(Very Short Answer Type Questions)

Note .— Answer all questions. As per the nature of the
question delimit your answer in one word, one
sentence or maximum up to 30 words. Each

question carries 2 marks.
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Define Money.
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What do you mean by Demand for Money ?
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Write any two functions of Commercial
Banks.
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Define Monetary Policy.
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Write any four sources of Public Revenue.
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What do you mean by Impact of Taxation ?
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Define Federal Finance.
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Section-B 4x14=56
(Short Answer Type Questions)
Note .— Answer any four questions. Each answer should not
exceed 200 words. Each question carries 14 marks.
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2. Describe functions of Money.
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3. Explain concept of Money Supply.
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4. Write a short note on Phillips Curve.
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5. Explain the credit creation process by Commercial
Banks.
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