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MAEC-02
December - Examination 2019
MA (Previous) Economics Examination
Economic Theory - Il
Paper - MAEC-02
Time : 3 Hours ] [ Max. Marks :- 80

Note: The question paper is divided into three sections A, B and C.
Write answers as per the given instructions.

fAder: g we ux ‘o7, ‘¥ 3R ‘@ fiH wuel 7 Ao d g1 ud®
Gus & MGATTAR el & IR S|

Section - A 8§xX2=16
(Very Short Answer Questions)

Note: Answer all questions. As per the nature of the question
delimit your answer in one word, one sentence or
maximum up to 30 words. Each question carries 2 marks.

Qus - ‘37’
(rfer o7 IR 9e)
fder: vl meal & IR FRITI AT 3707 IR Bl TRATAR Tb 9Teg,
U a1 AT AfeeheH 30 ereal H IRHAHT DRI Idiep ue
2 37l T ¢l

1) Give answer of the following questions.

feferRad w9t & IR foTRau|
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(i) What is change in stock?

¥l H ufNac @ g ?

(i) Define the concept of marginal propensity to consume.

i SUNRT ygRy @1 gk S

(iif) What do you understand by autonomous investment?

I A9 | Y T A g 2
(iv) Explain the concept of Liquidity Trap.

Tehal STl Y TR Dl FHATSY |

(v) What do you mean by High powered money?

9eg oIfad gad HaT | 37T a1 T 8 2

(vi) What is Rational expectations?
TR U T & 2

(vii) Explain Mark-up Inflation.
3ifoha HRhIfeT Bl AH=ATST|

(viii) What do you mean by monetary policy?

gifees e 9 o1g T FHE 2

Section - B 4X8=32
(Short Answer Questions)
Note: Answer any four questions. Each answer should not
exceed 200 words. Each question carries 8 marks.

Qus - §
(oTg IR 99 )
fAder: gl IR oAl & IR VI MY U7 ITR B 31ferday
200 vregf ¥ gRAfAT Hifore| U ueT 8 i T 2l
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Explain the following aggregates and establish their relationship.
frfeRaa TRl 61 R o IR S0 AV FIfid o |
(i) G.D.P. at Market Price / 9TSTR fehHd UR Hehol ERe] I<UTG |
(i) N.N.P. at factor cost / A& o W & ISR IUTG|

Describe the classical approach of saving and investment.

I AT (99T & IRERTETG! Sl & quie ity

What is speculative demand for money? How is it related to
rate of interest? Explain.
g1 61 AT HIT b1 a7 37 g2 S bl R P A1 Ig A
TR g ? FUSC Hifvrg|

Discuss the derivation of LM curve.
LM @sh <1 Scq i<y 1 FHeIRY|

Discuss the cambridge equation of the quantity theory of
money.

TGT gATUT RAGIT o hfsiol FHIRUT &1 fad=T HifvTg

Explain Inflationary Gap with the help of diagram.
NEIRA B AERIAT | Fhifidh <RIl Dl FHAST|

Explain ‘Capitalism Crisis’ in Karl Marks Model.

FIeT A P Hisal H ‘Goflars dae’ Pl FHSIEy

What is trade cycle? What are its cause? Explain the measures
to control it.

IR Ih FIT 82 §AD T PRUT gId g7 o7 FIRT o &
SURT FSC DI
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Section-C 2X16=32
(Long Answer Questions)
Note: Answer any two questions. You have to delimit your each
answer maximum up to 500 words. Each question carries
16 marks.

Qus - |
(e IR o)
fAder : el Q1 Ul & IR ARV 31T 3o TR B 31fErepad 500
gregl B gRAfIT HITTI URd T 16 3t a2

10) Critically explain the Milton friedman’s quantity theory of
money.

fieeT wigi & Ha R RigRd &l STTeTcid SRe]
DI

11) Distinguish between demand pull and cost pull inflation. What

are the various methods to control inflation? Explain.
T ST DT 3R AN S WhIfT | 3R F9se DI o
TR P FRIFT v & fafdy Surr @@ €2 |av=su

12) Explain in brief Hicks model of trade cycles.
IR Tehi & RaT Aledt Pl [T | fGoger Hifv|
13) Discuss the various instruments of Monetary policy in India.

URd H Aifed AT & IR Iumeon Ht deu § T HIfTu
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