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BC-05
December - Examination 2019
B. Com. Pt. | Examination
Business Economics
Paper - BC-05
Time : 3 Hours ] [ Max. Marks :- 70

Note: The question paper is divided into three sections A, B and C.
Write answers as per the given instructions.
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Section - A 7X2=14
(Very Short Answer Questions)

Note: Answer all questions. As per the nature of the question
delimit your answer in one word, one sentence or
maximum up to 30 words. Each question carries 2 marks.

(@os - "a1')
(rfer o7 IR 9e)
fder: vl meal & IR FRITI AT 3707 IR Bl TRATAR Tb 9Teg,
U a1 AT AfeeheH 30 ereal H IRHAHT DRI Idiep ue
2 37l T ¢l

BC-05/500/ 4 (1) (P.T.0.)



1)

324
(i) Why business economics is said to be an economics of a
firm?

TTATRID AT DI B T 31AARH T gl ST g 2

(i) What is utility?
IUDYET T 22

(iii) Explain the meaning of consumer surplus.

IUANFAT Bt T 1 37 Tse HIRR|

(iv) Explain the meaning of economic system.

amfefer vuTett @1 3ref Tuse SRR

(v) What do you mean by income demand?
3T 9T A 31T AT FHSTd g 2

(vi) Explain the meaning of opportunity cost.
3FARR AT ot 3ref JaTgy |

(vii) What do you mean by non price competition?

R HYa ufcnfar F e w7 JIRHR §?

Section - B 4 xX7=28
(Short Answer Questions)

Note: Answer any four questions. Each answer should not

exceed 200 words. Each question carries 07 marks.
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Explain the importance of business economics.

TTATRID AT BT Hgwd TS DI |

Explain the law of diminishing marginal utility with the help of
diagram and give its limitations.

HAqid ITAfar g e 6t IR e HifoR) dom sa9 T
EREIED]

Define the law of demand and also mention the assumptions
of the law of demand.

971 & {7109 DI gRATT BIRR 3R 77 & 7= &6t Ar=am off
TSe HfSR |
Define production function and state its general characteristics.

ITS Tl ! TRYTST SR JUT 5901 I fAAYAT g1 |

Explain the reasons for the application of the law of increasing
returns.

S<afT gfg M @] 8F & SR gaTgd |
Distinguish between money wages and real wages.
Hifges FoIg! T gRfdes HoIg! H 3R DI

Describe important criticism of ricardian theory of rent.

Repre! & o= RAGIa &l THRa SR afofd Hifri|

Explain the dynamic theory of profit.

A9 & U RIgid &l qHesd |
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Section-C 2X14=28
(Long Answer Questions)

Note: Answer any two questions. You have to delimit your each

answer maximum up to 500 words. Each question carries
14 marks.

(Tvs - w)
(e TR ¥ed)

fAder : gl Q) Ul & IR IRV 31T 319+ IR B 31ferhad 500

10)

11)

12)

13)
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Define economic problem. Explain the reasons which are
responsible for occurrence of economic problem.

3fefer THRIT B GR9IRNT HIfvRI| SF RN &1 guia HINRT S
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Explain with the help of diagrams different types of elasticity of
demand.
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Distinguish between perfect competition and imperfect
competition. Can a firm earn abnormal profit under conditions
of monopolistic competition in the short term?
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Define national income. Explain how national income is
measured? What are the difficulties in analysis national
income?
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