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BC-07
December - Examination 2018
B. Com. Pt. Il Examination
Corporate Accounting
Paper - BC-07
Time : 3 Hours ] [ Max. Marks :- 100

Note: The question paper is divided into three sections A, B and C.
Write answers as per the given instructions.

fAder: Ig ued ux ‘o', ‘¥’ IR ‘W fiF @Wuel § A g1 udd
Gus & MGATTAR AT & IR QIS

Section - A 10 X2=20

(Very Short Answer Questions)
Note: Answer all questions. As per the nature of the question
delimit your answer in one word, one sentence or
maximum up to 30 words. Each question carries 2 marks.

Qus - ‘37’
(rfer o7 IR 9e)
fder: vl meal & IR FRITI AT 3707 IR Bl TRATAR Tb 9Teg,
U a1 AT AfeeheH 30 ereal H IRHAHT DRI Idiep ue
2 37l T ¢l

1) (i) Whatis meant by convention of conservatism?

SfearfedT Frarel) RERT I T 3N g ?
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(i) Business has an independent entity? Explain.

IR Pl Uep T e ¢ ? I |

(iii) Explain the matching concept.

O Y TgYRUN Bl A |

(iv) Explain the meaning of “stock” pertaing to issue of shares.

39T i & ded d 'Teren’’ @1 31ef ISy

(v) What is meaning of Redemption of Preference shares?
SN 3felf & oMe A T 3MLRT 8 ?

(vi) What is the main difference between Shares and
Debentures?
3ier 3R K0T U H Y@ SR T B

(vii) Where the profit prior to incorporation is mainly used?
AT H Y & ATHI D AN THEd: fha-fhT sl o
fopam ST 22

(viii) Which loans are included in short-term loans?

Il KU § by RO ot Ffeford foham STTam 872

(ix) To which account the amount of unclaimed dividend is

transferred after the expiry of 7 years?
T T 3fET F RN AT SATHIS b A B 7 a« geEa
forsT @ra § FmRaRa foar ST 8?2

(x) What are the bases of valuation of Goodwill?

1T e & DI H YR & ?
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Section - B 4 X10=40
(Short Answer Questions)

Note: Answer any four questions. Each answer should not

exceed 200 words. Each question carries 10 marks.

(Tvs - 9)
(oTg TR U9A)

fAder: gl IR Ul & IR ST 3T 3 IR Dl 3ferhad

200 grect o AT HITTI Tdd 59T 10 3ihi T 3l

What is meant by concept? Explain.
YR A T 3T 8 ? A |

Differentiate between “surrender of shares” and “forfeiture of
shares”.

39T o FHYUr'’ ug ‘39 b g H N US|

What is Reserve Capital? How it is different from Capital
Reserve?

wifr Goft &7 g st o W R FR A 27

What do you understand by redeemable preference shares?
State the provisions of the redemption of such shares.

e RME 31T F 3T AT FHSId 2° W Il b e
Frgeef) Tl Bl ISy |

What do you mean by redemption of debentures by open
market purchase? Discuss with example.

FHUCAT BT Gel TR F BT gRT Me | M9 R T & 2
SRR IS |
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7) Explain (i) Firm Underwriting, and (ii) Sub-underwriting
(i) B SRFNTT TG (i) SU-IRAYT Pl THATSY |

8) Whatis meant by Normal Rate of Return? How it is determined
and how it is used for the purpose of share valuation?
AT T SR 71 3N 8?2 39 QR O HaRur ¥ giall §
AT SHDT SN 31 b i 2 bl HbR fham STra g 2

9) What is “Preferential Creditors”? Explain and give list of such
creditors.
"JgffpR oFGR’’ T g7 3 UDR & oHGRI Dl A Afed
S |

Section-C 2X20=40
(Long Answer Questions)
Note: Answer any two questions. You have to delimit your each
answer maximum up to 500 words. Each question carries
20 marks.

(T@vs - 4)
(e IR o)
fAder : el Q1 Ul & IR ARV 3T 3o TR B 31ferepead 500
sregt B gRAfIT HITTI URd U 20 et P 2

10) What do you understand by the terms, “Principal and Postulate
of Accounting”? Explain the difference between the two.
oRgieh & RIgrd T SIguURNST I 319 T AHSTT &2 9 el
T 3R g1 |
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11) What is the concept of employees stock option scheme? Give
its advantages and accounting treatment also.

PHAR) ¥CIh fdhed W -7 M 82 TP ol AT oAich

TagR At garsy|

12) How the profits of a company are determined for the purpose
of calculating managerial remuneration? lllustrate your answer
by giving a suitable example.

T TR &l TUMET PR g ST &b i BT YR
o JBR foham ST 22 U Sugad ISTER0T GRT 3 IR P
TS DI

13) The following is the balance sheet of A Limited.

T fafies @1 o foRad fugr 21
Balance Sheet of A Limited as on 31-3-2018
3 4

Subscribed Goodwill 50,000
Capital: 2000 Other fixed Assets
10% preference at cost 1,80,000
share of Rs. 10 Stock-in Trade 50,000
each fully paid 2,00,000 | Book Debts 60,000
2000 Equity share Profit and Loss A/c 90,000
of ¥ 100 each fully 2,00,000
paid
Creditors 30,000

4,30,000 4,30,000

The following resolutions were passed and the scheme was

duly approved by the court:

(i) Equity shares of ¥ 100 each be reduced to fully paid-up
equity shares of ¥ 50 each.

(i) 10% Preference shares of ¥ 10 each be reduced to 12%
preference shares of % 6 each fully paid.
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(iil) Goodwill and debit balance of Profit and Loss A/c be
written off completely.
(iv) The balance of the amount be used to write off the other
fixed assets.
Give Journal entries and revised Balance sheet of company.
And also prepare capital reduction account.

foferRad TR T foRy T 3R AT & forv =mTe |

CRuIRCISIRIE]

(i) 100 . et gfaact il @ ger@ 50 3. del guf ued
sfaadt afer &1 & S|

(i) 10 3. arel 10% YaifeepR 372l PI TR 6 3. arel Yoi ued
12% qaiferepR 3fer a1 i STRi|

(ili)y T BT qAT AH-FI @I & e 9 o guf w9 |
raferRad @R fem S|

(iv) 99 I3 BT ST 3T TARIT FEafr @r sraferRad e |
ICRIRSIE]

St fafseat qen wrt @1 uRafda fugr <ifm goft @i
Grar ft TR il
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