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Note: The question paper is divided into three sections A, B and C. 
Write answers as per the given instructions.

{ZX}e : ¶h àíZ nÌ "A', "~' Am¡a "g' VrZ IÊS>m| ‘| {d^m{OV h¡& àË¶oH$ 
IÊS> Ho$ {ZX}emZwgma àíZm| Ho$ CÎma Xr{OE&

 Section - A 10 × 2 = 20
(Very Short Answer Questions)

Note: Answer all questions. As per the nature of the question 
delimit your answer in one word, one sentence or 
maximum up to 30 words. Each question carries 2 marks.

 IÊS> - "A'
(A{V bKw CÎmar¶ àíZ)

{ZX}e : g^r àíZm| Ho$ CÎma Xr{OE& Amn AnZo CÎma H$mo àíZmZwgma EH$ eãX, 
EH$ dm³¶ ¶m A{YH$V‘ 30 eãXm| ‘| n[agr{‘V H$s{OE& àË¶oH$ àíZ 
2 A§H$m| H$m h¡&

1) (i) What is another name of cardinal approach?

  JUZmdmMH$ ÑpîQ>H$moU H$m Xÿgam Zm‘ ³¶m h¡?
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 (ii) What is derived demand?

  ì¶wËnÝZ ‘m±J ³¶m h¡?

	 (iii)	 Define	price	elasticity	of	demand.

  ‘m±J H$s H$s‘V bmoM H$mo n[a^m{fV H$s{OE&

 (iv) Explain money costs.

  ‘m¡{ÐH$ bmJVm| H$mo ñnîQ> H$s{OE&

 (v) What is marginal productivity?

  gr‘mÝV CËnmXH$Vm ³¶m h¡?

 (vi) Mention any two important characteristics of Business 

Economics.

  ì¶mdgm{¶H$ AW©emñÌ H$s {H$Ýhr Xmo ‘hÎdnyU© {deofVmAm| H$m CëboI 
H$s{OE&

 (vii) What is Ricardian concept of rent?

  [aH$mS>m] H$s bJmZ AdYmaUm ³¶m h¡?

	 (viii)	Define	variable	costs	with	an	example.

  n[adV©Zerb bmJVm| H$mo CXmhaU g{hV g‘PmBE&

	 (ix)	 What	is	Keynesian	definition	of	interest?

  H$sÝg H$s ã¶mO H$s ³¶m n[a^mfm h¡?

	 (x)	 Mention	the	components	of	gross	profit.

  gH$b bm^ Ho$ A§Jm|/VËdm| H$m CëboI H$s{OE&
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 Section - B 4 × 10 = 40
(Short Answer Questions)

Note: Answer any four questions. Each answer should not 
exceed 200 words. Each question carries 10 marks.

IÊS> - ~
(bKw CÎmar¶ àíZ)

{ZX}e : {H$Ýht Mma àíZm| Ho$ CÎma Xr{OE& Amn AnZo CÎma H$mo A{YH$V‘ 
200 eãXm| ‘| n[agr{‘V H$s{OE& àË¶oH$ àíZ 10 A§H$m| H$m h¡&

2) Explain the relationship between Average Revenue (AR) and 

Marginal Revenue (MR) under perfect competition.

 Am¡gV AmJ‘ (AR) VWm gr‘mÝV AmJ‘ (MR) Ho$ ‘Ü¶ nyU© à{VñnYm© Ho$ 
AÝVJ©V gå~ÝY ñnîQ> H$s{OE&

3) “Perfect Competition is a myth”. Elucidate it.

 ""nyU© à{VñnYm© {‘Ï¶m h¡&'' {ddoMZm H$s{OE&

4) Distinguish between the Accounting costs and Economic 

costs.

 boIm§H$Z bmJVm| Am¡a Am{W©H$ bmJVm| ‘| AÝVa H$s{OE&

5) Explain the types of demand with suitable illustrations and 

diagrams.

 CXmhaUm| Ed§ aoIm{MÌm| H$s ghmæ¶Vm go ‘m±J Ho$ àH$mam| H$mo ñnîQ> H$s{OE&

6) Under what circumstances, monopoly price may be lower than 

competitive price?

 {H$Z n[apñW{V¶m| Ho$ AÝVJ©V EH$m{YH$mar H$s‘V à{VñnYu H$s‘V go H$‘ 
hmo gH$Vr h¡?
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7) Explain the relationship between Marginal Utility (MU) and 

Total Utility (TU). Give example and diagram in support of your 

answer.

 gr‘mÝV Cn¶mo{JVm (MU) VWm Hw$b Cn¶mo{JVm (TU) Ho$ ‘Ü¶ gå~ÝY 
g‘PmBE& AnZo CÎma H$s nwpîQ> ‘| CXmhaU Ed§ aoIm{MÌ Xr{OE&

8) Explain the optimum factor combination or least cost 

combination through the ISO-product curves.

 g‘moËnmX dH«$m| Ho$ ‘mÜ¶‘ go AZwHy$bV‘ gmYZ g§¶moJ AWdm Ý¶yZV‘ 
bmJV g§¶moJ ñnîQ> H$s{OE&

9) Explain the various concepts of National Income.

 amîQ´>r¶ Am¶ H$s {d{^ÝZ AdYmaUmAm| H$mo ñnîQ> H$s{OE&

 Section - C 2 × 20 = 40
(Long Answer Questions)

Note: Answer any two questions. You have to delimit your each 
answer maximum up to 500 words. Each question carries 
20 marks.

IÊS> - g
(XrK© CÎmar¶ àíZ)

{ZX}e  : {H$Ýht Xmo àíZm| Ho$ CÎma Xr{OE& AnZo CÎma H$mo A{YH$V‘ 500 eãXm| 
‘| n[agr{‘V H$aZm h¡& àË¶oH$ àíZ 20 A§H$m| H$m h¡& 

10) Critically examine the Law of Diminishing Marginal Utility.

 gr‘mÝV Cn¶mo{JVm õmg {Z¶‘ H$m AmbmoMZmË‘H$ narjU H$s{OE&

11) Critically examine the liquidity preference theory of interest.

 ã¶mO Ho$ "VabVm ngÝXJr {gÕmÝV' H$m AmbmoMZmË‘H$ narjU H$s{OE&
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12) What are the fundamental problems of an economy? Explain 

them with suitable illustrations and diagrams.

 EH$ AW©ì¶dñWm H$s AmYma^yV g‘ñ¶mE± H$m¡Z-H$m¡Z gr h¢? CÝh| CXmhaU 
Ed§ aoIm{MÌm| H$s ghm¶Vm go ñnîQ> H$s{OE&

13) Write note on any two of the following:

 (i) Ricardian Theory of Rent.

 (ii)  Consumer’s equilibrium through indifference curve 

analysis.

 (iii)  Price and output determination under monopolistic 

competition in short-run.

 {ZåZ{b{IV ‘| go {H$Ýht Xmo na {Q>ßnUr {b{IE …
 (i) [aH$mS>m] H$m bJmZ {gXYmÝV
 (ii) CXmgrZVm dH«${díbofU H$s ghm¶Vm go Cn^moº$m H$m gmå¶
 (iii)  EH$m{YH$mamË‘H$ à{V¶mo{JVm Ho$ AÝVJ©V AënH$mb ‘| H$s‘V Ed§ 

CËnmXZ {ZYm©aU


