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BC-07
December - Examination 2017
B. Com. Pt. Il Examination
Corporate Accounting
Paper - BC-07
Time : 3 Hours ] [ Max. Marks :- 100

Note: The question paper is divided into three sections A, B and C.
Write answers as per the given instructions.

fAder: g we ux ‘o7, ‘¥ 3R ‘@ fiH wuel 7 Ao d g1 ud®
Gus & MGATTAR el & IR S|

Section - A 10 X2=20
(Very Short Answer Questions)

Note: Answer all questions. As per the nature of the question
delimit your answer in one word, one sentence or
maximum up to 30 words. Each question carries 2 marks.

Qus - ‘37’
(rfer o7 IR 9e)
fder: vl meal & IR FRITI AT 3707 IR Bl TRATAR Tb 9Teg,
U a1 AT e 30 ereal H IRHAHT DRI Idien ue
2 37l T ¢l

1) (i) State the salient features of Book-keeping.

IR UTeid &1 9% fA99d] garsd|
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(i) State the objects of accounting.

IRgihT b I IS |

(iii) When was the Accounting Standard Board constituted?
oG AP AUSET Dl TATUAT B gg 2

(iv) What is the meaning of authorised share capital?
TPl 379 YSit | T ML g 2

(v) What may be the maximum amount of discount on
re-issue of forfeited shares?
&1 R W eiel & AT R e A siftrmad wifen
fopet &1 Aapell 22

(vi) What are the sources for redemption of preference
shares?

I 3iem b1 M fha—fp Bt & fopar Sram 2?2

(vii) What are the types of Debentures?
0T U fohe ThR & B & ?

(viii) On what assumption the net assets method of valuation of
shares is based?

€ IR 3T Joaich fafer fohsy Aaar wR emend g2

(ix) What as an asset is the nature of good will?

Ty &% ®Y H T D TP o UHR O et g2

(x) What are the types of reconstructions of companies in
broad sense?
e 31 H SRl @1 gAE o geR | far S
el 8 ?
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Section - B 4%x10=40
(Short Answer Questions)

Note: Answer any four questions. Each answer should not

exceed 200 words. Each question carries 10 marks.

(Tvs - 9)
(oTg IR 99)

fAder: fhgl IR WAl & IR SITUI 3T U IR Dl 3Ffehad

2)

200 greei ¥ AT HIfTT| e weT 10 3iehi T Bl

What items are generally included in the capital profits? Explain
Ooiid il # Aar fid Agier |ffiferd faar ST 8@
SEEIE]
What do you mean by calls in arrears and calls in advance?
Explain.

P A TG ST HiM A 39 7T IS & 2 98y |

What are the objects of purchasing own debentures? Explain
with example.

I & KO UAT Pl T PR B FIT 39T I 7 ? SSENUT e
Y |

How is the liability of co-under writers determined? Illustrate
your answer by giving a suitable example.

g AR & Ifca o1 FufRer 3y fovar ST 82 v Suged
ISR SFR 3T ISR DI T DI |
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What items are generally included in transactions prior to
incorporation?
T | qd & FagRl H AFFIGAT DI Aq AfHferd Dl
STl €2
What is internal reconstruction? How does it differ from external
reconstruction? Give journal entries in the books of a company
adopting internal reconstruction scheme. Give an imaginary
example.
3TIRe GAHIO T 8 2 I8 q1aT QAT 3 Ty orepR 377 2 7
3TN GAHIOT AT U aTel! U el T okl JRiehi
4 St ufafsear ST Ud dreufia SEERuT S|

Which is the best and scientific method of valuation of good

will? How good will is valued by this method?
T JediohT Bl |araq g deie fafd o <t g2 39 fafr 4
T T JdTeh b1 Bl g ?

What do you understand by intrinsic value and market value of

shares? How are they determined? Give suitable illustrations.

31el o 3TN Hed T TR o I g1 drea g ? Iept (gRon
fopeT PR BT 2?7 Sfer ITeRer SR
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Section-C 2X20=40
(Long Answer Questions)

Note: Answer any two questions. You have to delimit your each

answer maximum up to 500 words. Each question carries
20 marks.

(Tvs - w)
(Sref ST ¥9d)

fAder : fh=gl <1 U9l & IR SITI 31T BT U IR Y 3fehad

10)

11)

12)

500 9rsct H gRAMT BT 21 Udeh U 20 3ichi ol ¢

Discuss clearly the order in which a liquidator should distribute
the amount from the sale of assets.

FHYD gRT TR & faga 6 Afdr o fbg v o faaRor &t
SR ? TUse BY A 9SSy |

What conditions are to be compiled with for amalgamation
in the nature of a merger? Also state the silent features of
accounting of amalgamation in the nature of merger.

fIeRT o FIHTG aTel Qehlh_ul & fofg foh erat &Y gfcl 2T a9
g2 fIer &l Uil b Thl_ul & A H oiRgih & G&g A&l
oft gargd|

Give the functions of accounting standards board. Also explain

the process of the issue of accounting standards in India.

AT P AU &b PRI §dgd | YR H i@l e g e 6t
ufehar ft THesy|
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13) Kamal Limited have parts of its share capital is 3000 5%
redeemable preference shares of X 100 each. According to the
articles of association of the company, these shares are to be
redeemed at a premium of 5%. The General Reserve of the
company shows a credit balance of X 2,00,000. The directors
decided to utilize 50% of the general reserve in redeeming the
shares in addition to provide for premium on redemption and
balance amount for redemption is to be met from the proceeds
of fresh issue of sufficient number of equity shares of X 10 each.
The premium is also to be met from the General Reserve.

You are required to give the journal and the ledger entries on
competition of the above transactions.

Fet ferfiics &t fFRTfid afer goit @1 g |IT 100 < arel 3,000
5% g AfeM ofer # AfFferd g1 37 FRMl & IR
3ieN @1 Mee 5% Hfm W BFT g1 FF ol & AT Fad |
2,00,000 ¥ ST g1 SaTcted 9 3ieM & e & fory ond Fa
(eNed R R & 3reTar) BT SUANT dHRAT e &1 T=T A h
gfcf yafed A6 5 10  gTel T gadict siel & AT gRT aeAm
Tred gl MeE R Wiy 6 gfef ft ame F9g | B gl

SWIFd AlGl & quf & S W YS! S JAT aoR H
3faege ufafsedr ot &l
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