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Note: The question paper is divided into three sections A, B and C. 
Write answers as per the given instructions.

{ZX}e : àíZ nÌ "A', "~' Am¡a "g' VrZ IÊS>m| ‘| {d^m{OV h¡& àË¶oH$ IÊS> 
Ho$ {ZX}emZwgma àíZm| Ho$ CÎma Xr{OE&

 Section - A 8 × 2 = 16
(Very Short Answer Questions)

Note: Answer all questions. As per the nature of the question 
delimit your answer in one word, one sentence or 
maximum up to 30 words. Each question carries 2 marks.

 IÊS> - "A'
(A{V bKw CÎmar¶ àíZ)

{ZX}e : g^r àíZm| Ho$ CÎma Xr{OE& Amn AnZo CÎma H$mo àíZmZwgma EH$ eãX, 
EH$ dm³¶ ¶m A{YH$V‘ 30 eãXm| ‘| n[agr{‘V H$s{OE& àË¶oH$ àíZ 
2 A§H$m| H$m h¡&

1) (i) What do you mean by Managerial Economics?

  à~ÝYH$s¶ AW©emó go Amn ³¶m g‘PVo h¢?
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 (ii) Explain the concept of scarcity.

  Xþb©^Vm H$s AdYmaUm H$mo ñnîQ> H$s{OE&

 (iii) Mention the two most important characteristics of 

oligopoly.

  Aënm{YH$ma H$s Xmo gdm©{YH$ ‘hÎdnyU© {deofVmAm| H$m CëboI 
H$s{OE&

 (iv) What is Income elasticity of demand?

  ‘m±J H$s Am¶~moY ³¶m h¡?

	 (v)	 Define	explicit	costs.

  ñnîQ> bmJVm| H$mo n[a^m{fV H$s{OE&

 (vi) What is gross domestic product (GDP)?

  gH$b Kaoby CËnmX (GDP) ³¶m h¡?

 (vii) What is the fundamental essential condition?

  ’$‘© Ho$ gmå¶ H$s AmYma^yV / A{Zdm¶© eÎm© ³¶m h¡?

	 (viii)	Define	derived	demand.

  ì¶wËnÝZ ‘m±J H$mo n[a^m{fV H$s{OE&

 Section - B 4 × 8 = 32
(Short Answer Questions)

Note: Answer any four questions. Each answer should not 
exceed 200 words. Each question carries 8 marks.

(IÊS> - ~)
(bKw CÎmar¶ àíZ)

{ZX}e : {H$Ýht Mma àíZm| Ho$ CÎma Xr{OE& Amn AnZo CÎma H$mo A{YH$V‘ 
200 eãXm| ‘| n[agr{‘V H$s{OE& àË¶oH$ àíZ 8 A§H$m| H$m h¡&
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2) Explain the key characteristics of managerial economics.
 à~ÝYH$s¶ AW©emó H$s ‘w»¶ {deofVmAm| H$mo ñnîQ> H$s{OE&

3) Explain the following with suitable illustration and diagram:
 (i) Income demand  (ii) Cross demand
 {ZåZm§{H$V H$mo CXmhaU Ed§ aoIm{MÌ H$s ghm¶Vm go g‘PmBE…
 (i) $Am¶ ‘m±J   (ii) ${VaN>r ‘m±J

4) Explain the characteristics of long term average cost curve 
(LACC) and its managerial uses.

 XrK©H$mbrZ Am¡gV bmJV dH«$ (LACC) H$s {deofVmE± Am¡a BgHo$ à~ÝYH$s¶ 
Cn¶moJ g‘PmBE&

5) Distinguish between the short term and long term production 
function.

 AënH$mbrZ Am¡a XrK©H$mbrZ CËnmXZ ’$bZ Ho$ ~rM AÝVa H$s{OE&

6) Is Keynesion theory of employment applicable in developing 
countries? If not, why?

 ³¶m Ho$Ýg H$m amoOJma {gÕmÝV {dH$mgerb amîQ´>m| ‘| ì¶döV (bmJy) hmoVm 
h¡? ¶{X Zht, Vmo ³¶m|?

7) Explain the general theory of value with illustration and 
diagram.

 ‘yë¶ Ho$ gm‘mÝ¶ {gÕmÝV H$mo CXmhaU Ed§ aoIm{MÌ H$s ghm¶Vm go 
g‘PmBE&

8) Under what circumstances the monopoly price may be lower 
than the competitive price? Explain.

 {H$Z n[apñW{V¶m| Ho$ AÝVJ©V EH$m{YH$mar H$s‘V à{VñnYu H$s‘V go H$‘ 
hmo gH$Vr h¡? ñnîQ> H$s{OE&
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9)	 ‘‘Profits	 are	 caused	 by	 innervations	 and	 disappear	 by	

innervation’’. Elucidate this statement.

 ""bm^ Zd - àdV©Z Ho$ H$maU CËnÝZ hmoVo h¢ Am¡a AZwH$aU Ho$ H$maU 
g‘mßV hmo OmVo h¢&'' Bg H$WZ H$s {ddoMZm H$s{OE&

 Section - C 2 × 16 = 32
(Long Answer Questions)

Note: Answer any two questions. You have to delimit your each 
answer maximum up to 500 words. Each question carries 
16 marks.

(IÊS> - g)
(XrK© CÎmar¶ àíZ)

{ZX}e  : {H$Ýht Xmo àíZm| Ho$ CÎma Xr{OE& AnZo CÎma H$mo A{YH$V‘ 500 eãXm| 
‘| n[agr{‘V H$aZm h¡& àË¶oH$ àíZ 16 A§H$m| H$m h¡& 

10) Examine the modern theory of trade cycle.
 ì¶mnma-MH«$ Ho$ AmYw{ZH$ {gÕmÝV H$m narjU H$s{OE&

11) How a monopolistic competitive form attains equilibrium in short 
and long run? Support your answer with suitable diagrams.

 EH$ EH$m{YH$mamË‘H$ à{V¶moJr ’$‘© AënH$mb Am¡a XrK©H$mb ‘| H¡$go 
g§VwbZ/gmå¶ àmßV H$aVr h¡? AnZo CÎma H$s nwpîQ> ‘| Cn¶w³V aoIm{MÌ 
àñVwV H$a|&

12) Discuss the various methods of measuring price elasticity of 
demand with illustrations and diagrams.

 ‘m±J H$s H$s‘V bmoM H$mo ‘mnZo H$s {d{^ÝZ {d{Y¶m| H$mo CXmhaU Ed§ 
aoIm{MÌm| H$s ghm¶Vm go ì¶m»¶m H$s{OE&

13) Explain the different methods of measuring national income.
 amîQ´>r¶ Am¶ H$mo ‘mnZo H$s {d{^ÝZ {d{Y¶m| H$mo g‘PmBE&


