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Note: The question paper is divided into three sections A, B and C. 
Write answers as per the given instructions.

{ZX}e : ¶h àíZ nÌ "A', "~' Am¡a "g' VrZ IÊS>m| ‘| {d^m{OV h¡& àË¶oH$ 
IÊS> Ho$ {ZX}emZwgma àíZm| Ho$ CÎma Xr{OE&

 Section - A 8 × 2 = 16
(Very Short Answer Questions)

Note: Answer all questions. Answer of each question should be 
given in 30 words. Each question carries 2 marks.

 IÊS> - "A'
(A{V bKw CÎmar¶ àíZ)

{ZX}e : g^r àíZm| Ho$ CÎma Xr{OE& àË¶oH$ àíZ H$m CËVa 30 eãXm| ‘| 
Xr{OE& àË¶oH$ àíZ 2 A§H$m| H$m h¢&
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1) Give the answer of the following questions :

 {ZåZ àíZm| Ho$ CËVa Xr{OE-

 (i) Explain the objectives of demand for money by keynes.

  H$sÝg Ûmam ‘wÐm H$s ‘m±J Ho$ CÔoí¶ H$mo ñnîQ> H$s{OE&

	 (ii)	 What	do	you	mean	by	‘‘Budget	Deficit	?’’

  ""~OQ> KmQ>o'' go Amn ³¶m g‘PVo h¢?

 (iii) Explain the factor income.

  gmYZ Am¶ Ho$ ~mao ‘| ~VmBE&

	 (iv)	 Define	LM	curve.

  LM	dH«$ H$mo n[a^m{fV H$s{OE&

	 (v)	 What	do	you	mean	by	‘‘Inflationary	Gap’’	?

  ""ñ’«$s{VH$mar AÝVamb'' go Amn ³¶m g‘PVo h¢?

	 (vi)	 Define	Philips	curve.

  {’${bßg dH«$ H$mo n[a^m{fV H$s{OE&

	 (vii)	What	do	you	mean	by	“Technical	progress”	?

  ''VH$ZrH$s àJ{V'' go Amn ³¶m g‘PVo h¡?

	 (viii)	What	is	“Liquidity	Trap”	?

  ""VabVm Omb'' ³¶m h¡?

 Section - B 4 × 8 = 32
(Short Answer Questions)

Note: Answer any four questions. Answer of each question 
should be given in 200 words. Each question carries 8 
marks.
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(IÊS> - ~)
(bKw CÎmar¶ àíZ)

{ZX}e : {H$Ýht Mma àíZm| Ho$ CÎma Xr{OE& àË¶oH$ àíZ H$m CËVa 200 eãXm| 
‘| Xr{OE& àË¶oH$ àíZ 8 A§H$ H$m h¡&

2) Distinguish between GNP, NNP, PI and DI.

 Hw$b amîQ´>r¶ CËnmX, {dewÕ amîQ´>r¶ CËnmX d¡¶p³VH$ Am¶ VWm ì¶¶-¶mo½¶ 
Am¶ Ho$ ~rM AÝVa ñnîQ> H$s{OE&

3)	 What	is	meant	by	monetary	policy	?	Explain	the	objectives	of	

monetary policy also.

 ‘m¡{ÐH$ Zr{V go Amn ³¶m g‘PVo h¡? ‘m¡{ÐH$ Zr{V Ho$ CÔoí¶ ^r ~VmB¶o&

4) Discuss saving and investment equilibrium in classical model.

 naånamdmXr ‘m°S>b ‘| ~MV d {d{Z¶moJ gÝVwbZ H$mo g‘PmB¶o&

5)	 Explain	the	equilibrium	point	in	the	Labour	Market.

 l‘ ~mOma ‘| g§VwbZ {~ÝXþ Ho$ ~mao ‘| g‘PmBE&

6) Discuss the speculative demand for money.

 ‘wÐm gÅ>m ‘m±J H$s ì¶m»¶m Xr{OE&

7)	 What	are	the	phases	of	Trade	cycle	?	Explain.

 ì¶mnma MH«$ H$s AdñWmE± ³¶m h¡? g‘PmB¶o&

8)	 Explain	Kaldor’s	theory	of	Trade	Cycle.

 H$mëS>moa Ho$ ì¶mnma MH«$ {gÕmÝV H$s ì¶m»¶m H$s{OE&

9) Describe the main objectives of Fiscal Policy in a developed 

country.

 {dH${gV Xoe ‘| amOH$mofr¶ Zr{V Ho$ CÔoí¶m| H$s ì¶m»¶m H$s{OE&
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 Section - C 2 × 16 = 32
(Long	Answer	Questions)

Note: Answer any two questions. Answer of each question 
should be given in 500 words. Each question carries 16 
marks.

(IÊS> - g)
(XrK© CÎmar¶ àíZ)

{ZX}e  : {H$Ýht Xmo àíZm| Ho$ CÎma Xr{OE& àË¶oH$ àíZ H$m CËVa 500 eãXm| ‘| 
Xr{OE& àË¶oH$ àíZ 16 A§H$ H$m h¡& 

10)	 Define	National	 Income.	What	 are	 the	different	methods	 for	

the measurement of National Income.

 amîQ´>r¶ Am¶ H$mo n[a^m{fV H$s{OE& amîQ´>r¶ Am¶ H$s ‘mn H$s {d{Y¶m± 
H$m¡Z-H$m¡Z gr h¢?

11)	 Explain	critically	Milton	Friendman’s	quantity	Theory	of	money.

 {‘ëQ>Z ’«$sS>‘¡Z Ho$ ‘wÐm-n[a‘mU {gÕmÝV H$s AmbmoMZmË‘H$ ì¶m»¶m 
H$s{OE&

12) Critically examine the classical views regarding saving and 

investment.

 ~MV Ed§ {d{Z¶moJ Ho$ ~mao ‘| à{VpîR>V {dMmam| H$m AmbmoMZmË‘H$ ‘yë¶m§H$Z 
H$s{OE&

13) Discuss the Mahalnobis Model of economic development.

 Am{W©H$ {dH$mg Ho$ ‘hmbZmo{~g ‘m°S>b H$s ì¶m»¶m H$s{OE&


