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Note: The question paper is divided into three sections A, B and C. 
Write answers as per the given instructions.

{ZX}e : ¶h àíZ nÌ "A', "~' Am¡a "g' VrZ IÊS>m| ‘| {d^m{OV h¡& àË¶oH$ 
IÊS> Ho$ {ZX}emZwgma àíZm| Ho$ CÎma Xr{OE&

 Section - A 8 × 2 = 16
(Very Short Answer Questions)

Note: Answer all questions. As per the nature of the question 
delimit your answer in one word, one sentence or 
maximum up to 30 words. Each question carries 2 marks.

 IÊS> - "A'
(A{V bKw CÎmar¶ àíZ)

{ZX}e : g^r àíZm| Ho$ CÎma Xr{OE& Amn AnZo CÎma H$mo àíZmZwgma EH$ eãX, 
EH$ dm³¶ ¶m A{YH$V‘ 30 eãXm| ‘| n[agr{‘V H$s{OE& àË¶oH$ àíZ 
2 A§H$m| H$m h¡&
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1)	 (i)	 Define	Economic	System.

  Am{W©H$ àUmbr H$mo n[a^m{fV H$a|&

 (ii) What is consumers surplus?

  Cn^mo³Vm H$s ~MV ³¶m h¡?

 (iii) Explain cross demand.

  {VaN>r ‘m§J H$mo g‘PmBE&

	 (iv)	 Define	ISO	product	curves.

  g‘moËnmX dH«$ H$mo n[a^m{fV H$a|&

 (v) What is marginal cost?

  gr‘mÝV bmJV ³¶m h¡?

 (vi) What is eqiulibrium?

  gmå¶ ³¶m h¡?

 (vii) What is Economic Rent?

  Am{W©H$ bmJV ³¶m h¡?

 (viii) Give meaning of interest.

  ã¶mO H$m AW© ~VmBE&
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 Section - B 4 × 8 = 32
(Short Answer Questions)

Note: Answer any four questions. Each answer should not 
exceed 200 words. Each question carries 8 marks.

(IÊS> - ~)
(bKw CÎmar¶ àíZ)

{ZX}e : {H$Ýht Mma àíZm| Ho$ CÎma Xr{OE& Amn AnZo CÎma H$mo A{YH$V‘ 
200 eãXm| ‘| n[agr{‘V H$s{OE& àË¶oH$ àíZ 8 A§H$m| H$m h¡&

2)	 Define	business	economics	and	its	characteristics.

 ì¶mdgm{¶H$ AW©emñÌ H$mo n[a^m{fV H$s{OE& Ed§ BgH$s {deofVm¶| ~VmBE&

3) Describe the factors effecting demand.

 ‘m§J H$mo à^m{dV H$aZo dmbo KQ>H$ ~VmBE&

4) Explain law of variable proportions.

 n[adV©Zerb AZwnmVm| Ho$ {Z¶‘ H$s ì¶m»¶m H$s{OE&

5) Write the importance of cost analysis.

 bmJV {díbofU H$m ‘hÎd ~VmBE&

6) What is perfect competition. Give its characteristics.

 nyU© à{V¶mo{JVm ³¶m h¡? BgH$s {deofVmE± ~VmBE&

7) What is perfect mean by rent. Explain the different types of rent.

 bJmZ go Amn ³¶m g‘PVo h¢? bJmZ Ho$ {d{^ÝZ àH$ma g‘PmBE&

8)	 Define	wages.	How	the	rates	of	wages	are	determined?

 ‘OXÿar H$mo n[a^m{fV H$s{OE& ‘OXÿar {H$g àH$ma {ZYm©[aV H$s OmVr h¡?

9)	 What	is	profit	policy?	Describe	the	element	of	satisfying	profit	
policy.

 bm^ Zr{V ³¶m h¡? g§VmofàX bm^ Zr{V Ho$ VÎdm| H$m dU©Z H$s{OE&
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 Section - C 2 × 16 = 32
(Long Answer Questions)

Note: Answer any two questions. You have to delimit your each 
answer maximum up to 500 words. Each question carries 
16 marks.

(IÊS> - g)
(XrK© CÎmar¶ àíZ)

{ZX}e  : {H$Ýht Xmo àíZm| Ho$ CÎma Xr{OE& Amn AnZo CÎma H$mo A{YH$V‘ 500 
eãXm| ‘| n[agr{‘V H$s{OE& àË¶oH$ àíZ 16 A§H$m| H$m h¡& 

10)	 Define	business	economics.	Describe	it	importance	also.

 ì¶mdgm{¶H$ AW©emñÌ H$mo n[a^m{fV H$s{OE& BgHo$ ‘hÎd H$m ^r dU©Z 
H$s{OE&

11)	 Describe	elasticity	of	demand.	How	can	elasticity	of	demand	
be measured.

 ‘m§J H$s bmoM H$m dU©Z H$s{OE& ‘m§J H$s bmoM H$mo H¡$go ‘mnm OmVm h¡?

12) What is theory of interest. Explain traditional theory of interest 

with help of diagram.

 ã¶mO H$m {gÜXmÝV ³¶m h¡? ã¶mO Ho$ à{VpîR>V {gÕm§V H$mo aoIm{MÌ H$s 
ghm¶Vm go g‘PmBE&

13)	 What	is	meant	by	National	income.	How	it	is	measured?

 amîQ´>r¶ Am¶ {H$go H$hVo h¢? Bgo H¡$go ‘mnm OmVm h¡?


